
 
ɺɯɼʂʈʀʊʀʁ ʉʇɽʎɯɸʃɯɿʆɺɸʅʀʁ 

ʇɸʁʆɺʀʁ ɯʅɺɽʉʊʀʎɯʁʅʀʁ ʌʆʅɼ çɺʉɯè 
 

ʘʢʪʠʚʠ ʷʢʦʛʦ ʧʝʨʝʙʫʚʘʶʪʴ ʚ ʫʧʨʘʚʣʽʥʥʽ 

ʊʆɺɸʈʀʉʊɺɸ ɿ ʆɹʄɽɾɽʅʆʖ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ  

ñʂʆʄʇɸʅɯʗ ɿ ʋʇʈɸɺʃɯʅʅʗ ɸʂʊʀɺɸʄʀ ñɺʉɽʉɺɯʊò 

 

 

 

 

 

 

 

 

 

 

 

ʇʈʀʄɯʊʂʀ  

ɼʆ ʇʈʆʄɯɾʅʆɰ ʌɯʅɸʅʉʆɺʆɰ ɿɺɯʊʅʆʉʊɯ  
ɿɸ 9 ʄɯʉʗʎɯɺ 2022 ʈʆʂʋ 

 ʉʊɸʅʆʄ ʅɸ 30.09.2022 ʈʆʂʋ 
  



1. ɿɸɻɸʃʔʅɯ ɺɯɼʆʄʆʉʊɯ   

ʇʨʦʤʽʞʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ɺʽʜʢʨʠʪʦʛʦ ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʛʦ ʧʘʡʦʚʦʛʦ 
ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʬʦʥʜʫ çɺʉɯè (ʜʘʣʽ ï ʌʦʥʜ ʘʙʦ ɯʉɯ), ʟʘ 9 ʤʽʩʷʮʽʚ 2022 ʨʦʢʫ ʩʪʘʥʦʤ ʥʘ 
30.09.2022 ʨʦʢʫ ʧʽʜʛʦʪʦʚʣʝʥʘ ʢʝʨʽʚʥʠʮʪʚʦʤ ʊʆɺɸʈʀʉʊɺɸ ɿ ʆɹʄɽɾɽʅʆʖ 
ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ çʂʆʄʇɸʅɯʗ ɿ ʋʇʈɸɺʃɯʅʅʗ ɸʂʊʀɺɸʄʀ çɺʉɽʉɺɯʊè (ʜʘʣʽ ï 
ʂʋɸ, ʂʦʤʧʘʥʽʷ). ʌʦʥʜ  ʩʪʚʦʨʝʥʠʡ 23 ʚʝʨʝʩʥʷ  2010 ʨʦʢʫ ʫ ʬʦʨʤʽ ʚʽʜʢʨʠʪʦʛʦ 
ʜʠʚʝʨʩʠʬʽʢʦʚʘʥʦʛʦ ʧʘʡʦʚʦʛʦ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʬʦʥʜʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ 
ʋʢʨʘʾʥʠ. 05 ʛʨʫʜʥʷ 2018 ʨʦʢʫ ʧʨʦʚʝʜʝʥʦ ʟʤʽʥʫ ʚʠʜʫ ʌʦʥʜʫ ʥʘ ʩʧʝʮʽʘʣʽʟʦʚʘʥʠʡ.  

ʆʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʌʦʥʜʫ: ɯʥʚʝʩʪʫʚʘʥʥʷ ʚ ʬʽʥʘʥʩʦʚʦ-
ʙʘʥʢʽʚʩʴʢʫ ʛʘʣʫʟʴ ʥʘʨʦʜʥʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ, ʰʣʷʭʦʤ ʟʘʣʫʯʝʥʥʷ ʢʦʰʪʽʚ ʚ ʘʢʪʠʚʠ, ʟ 
ʫʨʘʭʫʚʘʥʥʷʤ ʦʙʤʝʞʝʥʴ ʚʩʪʘʥʦʚʣʝʥʠʭ ʯʠʥʥʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʋʢʨʘʾʥʠ ʜʣʷ 
ʚʽʜʢʨʠʪʦʛʦ ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʛʦ ʧʘʡʦʚʦʛʦ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʬʦʥʜʫ ʛʨʦʰʦʚʦʛʦ ʨʠʥʢʫ. 

ʆʩʥʦʚʥʘ ʜʽʷʣʴʥʽʩʪʴ. ʂʦʤʧʘʥʽʷ ʟʜʽʡʩʥʶʻ ʜʽʷʣʴʥʽʩʪʴ ʟ ʫʧʨʘʚʣʽʥʥʷ ʘʢʪʠʚʘʤʠ 
ʽʥʩʪʠʪʫʮʽʡʥʠʭ ʽʥʚʝʩʪʦʨʽʚ (ʜʽʷʣʴʥʽʩʪʴ ʟ ʫʧʨʘʚʣʽʥʥʷ ʘʢʪʠʚʘʤʠ), ʥʘ ʱʦ ʤʘʻ ʣʽʮʝʥʟʽʶ, 
ʚʠʜʘʥʫ ʅʘʮʽʦʥʘʣʴʥʦʶ ʢʦʤʽʩʽʻʶ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ (ʥʦʤʝʨ ʽ ʜʘʪʘ 
ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʥʷ ʧʨʦ ʚʠʜʘʯʫ ʣʽʮʝʥʟʽʾ: ˉ 299 ʚʽʜ 09.04.2012 ʨʦʢʫ). ʆʬʽʩ ʂʦʤʧʘʥʽʾ 
ʟʥʘʭʦʜʠʪʴʩʷ ʚ ʋʢʨʘʾʥʽ ʫ ʤ. ʂʠʻʚʽ, ʧʦ ʚʫʣʠʮʽ ɹʽʣʦʨʫʩʴʢʽʡ, ʙʫʜʠʥʦʢ 37, ʣʽʪʝʨʘ çɸè. 

ɿʘʩʥʦʚʥʠʢʠ. ʉʪʘʥʦʤ ʥʘ 30 ʚʝʨʝʩʥʷ 2022 ʨʦʢʫ ʻ ʜʚʽ ʶʨʠʜʠʯʥʽ ʢʦʤʧʘʥʽʾ, ʷʢʽ ʚʦʣʦʜʽʶʪʴ 
ʂʦʤʧʘʥʽʻʶ ʫ ʪʘʢʠʭ ʯʘʩʪʢʘʭ: 

ɿʘʩʥʦʚʥʠʢʠ ʈʝʟʠʜʝʥʪʩʪʚʦ 
ɺʽʜʩʦʪʦʢ ʯʘʩʪʢʠ ʫ 
ʉʪʘʪʫʪʥʦʤʫ 
ʢʘʧʽʪʘʣʽ,% 

ʂʦʤʧʘʥʽʷ çɹɸʃʊɸɿɸʈ ʍʆʃɼɯʅɻʉ 
ʃɯʄɯʊɽɼè/ BALTAZAR HOLDINGS 

LIMITED 
ʅʝʨʝʟʠʜʝʥʪ 93,0 

ʊʆɺ çʌɯʅɯɻʈɯʌè ʈʝʟʠʜʝʥʪ 7,0 

ʂʦʤʧʘʥʽʷ ʥʝ ʤʘʻ ʜʦʯʽʨʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʬʽʣʽʡ, ʧʨʝʜʩʪʘʚʥʠʮʪʚ ʪʘ ʙʫʜʴ-ʷʢʠʭ ʽʥʰʠʭ 
ʚʽʜʦʢʨʝʤʣʝʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ. 

ɽʢʦʥʦʤʽʯʥʝ ʩʝʨʝʜʦʚʠʱʝ, ʚ ʷʢʦʤʫ ʂʦʤʧʘʥʽʷ ʧʨʦʚʦʜʠʪʴ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ, ʻ 
ʥʝʩʪʘʙʽʣʴʥʠʤ, ʱʦ ʧʦʚôʷʟʘʥʦ ʟ ʧʦʣʽʪʠʯʥʦʶ ʪʘ ʝʢʦʥʦʤʽʯʥʦʶ ʩʠʪʫʘʮʽʻʶ ʚ ʢʨʘʾʥʽ ʚ 
ʮʽʣʦʤʫ. 

ɹʘʥʢʽʚʩʴʢʘ ʩʠʩʪʝʤʘ ʟʘʣʠʰʘʻʪʴʩʷ ʩʪʘʙʽʣʴʥʦʶ, ʜʦʩʪʘʪʥʴʦ ʢʘʧʽʪʘʣʽʟʦʚʘʥʦʶ, 

ʣʽʢʚʽʜʥʦʶ ʪʘ ʧʨʠʙʫʪʢʦʚʦʶ. ɽʢʦʥʦʤʽʯʥʘ ʢʨʠʟʘ ʫ ʟʚôʷʟʢʫ ʽʟ ʧʦʰʠʨʝʥʥʷʤ ʝʧʽʜʝʤʽʾ 

COVID-19 ʥʝ ʧʨʠʟʚʝʣʘ ʜʦ ʧʦʨʫʰʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ ʚ ʋʢʨʘʾʥʽ.  

ʊʘʢʦʞ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʦʛʦ, ʱʦ  24 ʣʶʪʦʛʦ 2022 ʨʦʢʫ ʈʦʩʽʡʩʴʢʘ ʌʝʜʝʨʘʮʽʷ 

ʨʦʟʧʦʯʘʣʘ ʟʙʨʦʡʥʫ ʘʛʨʝʩʽʶ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ, ʙʫʣʦ ʚʚʝʜʝʥʦ ʚʦʻʥʥʠʡ ʩʪʘʥ. 

ʊʨʠʚʘʶʯʘ ʚʽʡʩʴʢʦʚʘ ʘʛʨʝʩʽʷ, ʩʪʚʦʨʶʻ ʨʠʟʠʢ ʩʫʪʪʻʚʦʾ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʩʪʦʩʦʚʥʦ 

ʤʘʡʙʫʪʥʽʭ ʧʦʜʽʡ ʪʘ ʫʤʦʚ, ʷʢʽ ʤʦʞʫʪʴ ʧʦʩʪʘʚʠʪʠ ʧʽʜ ʟʥʘʯʥʠʡ ʩʫʤʥʽʚ ʟʜʘʪʥʽʩʪʴ ʂʦʤʧʘʥʽʾ 

ʧʨʦʜʦʚʞʫʚʘʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʙʝʟʧʝʨʝʨʚʥʽʡ ʦʩʥʦʚʽ ʚ ʤʘʡʙʫʪʥʴʦʤʫ. ʍʘʨʘʢʪʝʨ 

ʪʘʢʠʭ ʧʦʜʽʡ ʪʘ ʤʦʞʣʠʚʽ ʥʘʩʣʽʜʢʠ ʥʘʨʘʟʽ ʦʮʽʥʠʪʠ ʥʝ ʤʦʞʣʠʚʦ. 

 

  



 2. ɿɸɻɸʃʔʅɸ ʆʉʅʆɺɸ ʌʆʈʄʋɺɸʅʅʗ ʌɯʅɸʅʉʆɺʆɰ ɿɺɯʊʅʆʉʊɯ 

2.1. ɼʦʩʪʦʚʽʨʥʝ ʧʦʜʘʥʥʷ ʪʘ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʄʉʌɿ 

 ɺʽʜʧʦʚʽʜʥʦ ʄʉɹʆ 1 çʇʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽè ʧʨʦʤʽʞʥʘ ʬʽʥʘʥʩʦʚʘ 

ʟʚʽʪʥʽʩʪʴ ʌʦʥʜʫ ʻ ʬʽʥʘʥʩʦʚʦʶ ʟʚʽʪʥʽʩʪʶ ʟʘʛʘʣʴʥʦʛʦ ʧʨʠʟʥʘʯʝʥʥʷ, ʷʢʘ ʤʘʻ ʥʘ ʤʝʪʽ 

ʟʘʜʦʚʦʣʴʥʠʪʠ ʧʦʪʨʝʙʠ ʢʦʨʠʩʪʫʚʘʯʽʚ, ʷʢʽ ʥʝ ʤʦʞʫʪʴ ʚʠʤʘʛʘʪʠ ʩʢʣʘʜʘʪʠ ʟʚʽʪʥʽʩʪʴ 

ʟʛʽʜʥʦ ʟ ʾʭʥʽʤʠ ʽʥʬʦʨʤʘʮʽʡʥʠʤʠ ʧʦʪʨʝʙʘʤʠ. ʄʝʪʦʶ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʻ ʥʘʜʘʥʥʷ 

ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ, ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ 

ʂʦʤʧʘʥʽʾ, ʷʢʘ ʻ ʢʦʨʠʩʥʦʶ ʜʣʷ ʰʠʨʦʢʦʛʦ ʢʦʣʘ ʢʦʨʠʩʪʫʚʘʯʽʚ ʫ ʨʘʟʽ ʧʨʠʡʥʷʪʪʷ ʥʠʤʠ 

ʝʢʦʥʦʤʽʯʥʠʭ ʨʽʰʝʥʴ. 

ʂʦʥʮʝʧʪʫʘʣʴʥʦʶ ʦʩʥʦʚʦʶ ʧʨʦʤʽʞʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʌʦʥʜʫ ʟʘ 9 ʤʽʩʷʮʽʚ 

2022 ʨʦʢʫ, ʻ ʄʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ (ʄʉʌɿ), ʚʢʣʶʯʘʶʯʠ 

ʄʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ (ʄʉɹʆ) ʪʘ ʊʣʫʤʘʯʝʥʥʷ (ʂʊʄʌɿ, 

ʇʂʊ), ʚʠʜʘʥʽ ʈʘʜʦʶ ʟ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ (ʈʄʉɹʆ), ʚ 

ʨʝʜʘʢʮʽʾ ʯʠʥʥʽʡ ʥʘ 01 ʩʽʯʥʷ 2022 ʨʦʢʫ, ʱʦ ʦʬʽʮʽʡʥʦ ʦʧʨʠʣʶʜʥʝʥʥʽ ʥʘ ʚʝʙ-ʩʘʡʪʽ 

ʄʽʥʽʩʪʝʨʩʪʚʘ ʬʽʥʘʥʩʽʚ ʋʢʨʘʾʥʠ. 

ʇʽʜʛʦʪʦʚʣʝʥʘ ʂʦʤʧʘʥʽʻʶ ʧʨʦʤʽʞʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʯʽʪʢʦ ʪʘ ʙʝʟ ʙʫʜʴ-ʷʢʠʭ 

ʟʘʩʪʝʨʝʞʝʥʴ ʚʽʜʧʦʚʽʜʘʻ ʚʩʽʤ ʚʠʤʦʛʘʤ ʯʠʥʥʠʭ ʄʉʌɿ ʟ ʚʨʘʭʫʚʘʥʥʷʤ ʟʤʽʥ, ʚʥʝʩʝʥʠʭ 

ʈʄʉɹʆ ʩʪʘʥʦʤ ʥʘ 01 ʩʽʯʥʷ 2022 ʨʦʢʫ, ʜʦʪʨʠʤʘʥʥʷ ʷʢʠʭ ʟʘʙʝʟʧʝʯʫʻ ʜʦʩʪʦʚʽʨʥʝ 

ʧʦʜʘʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʚ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ, ʘ ʩʘʤʝ, ʜʦʨʝʯʥʦʾ, ʜʦʩʪʦʚʽʨʥʦʾ, ʟʽʩʪʘʚʥʦʾ 

ʪʘ ʟʨʦʟʫʤʽʣʦʾ ʽʥʬʦʨʤʘʮʽʾ. 

ʇʨʠ ʬʦʨʤʫʚʘʥʥʽ ʧʨʦʤʽʞʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʂʦʤʧʘʥʽʷ ʢʝʨʫʚʘʣʘʩʴ ʪʘʢʦʞ 

ʚʠʤʦʛʘʤʠ ʥʘʮʽʦʥʘʣʴʥʠʭ ʟʘʢʦʥʦʜʘʚʯʠʭ ʪʘ ʥʦʨʤʘʪʠʚʥʠʭ ʘʢʪʽʚ ʱʦʜʦ ʦʨʛʘʥʽʟʘʮʽʾ ʽ 

ʚʝʜʝʥʥʷ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʪʘ ʩʢʣʘʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ, ʷʢʽ ʥʝ 

ʧʨʦʪʠʨʽʯʘʪʴ ʚʠʤʦʛʘʤ ʄʉʌɿ  

2.2. ɺʘʣʶʪʘ ʧʦʜʘʥʥʷ ʟʚʽʪʥʦʩʪʽ ʪʘ ʬʫʥʢʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ, ʩʪʫʧʽʥʴ 
ʦʢʨʫʛʣʝʥʥʷ 

 ɺʘʣʶʪʘ ʧʦʜʘʥʥʷ ʟʚʽʪʥʦʩʪʽ ʚʽʜʧʦʚʽʜʘʻ ʬʫʥʢʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ, ʷʢʦʶ ʻ 
ʥʘʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ ʋʢʨʘʾʥʠ ï ʛʨʠʚʥʷ, ʩʢʣʘʜʝʥʘ ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ, ʦʢʨʫʛʣʝʥʠʭ ʜʦ 
ʮʽʣʠʭ ʪʠʩʷʯ. 

2.3. ʇʨʠʧʫʱʝʥʥʷ ʧʨʦ ʙʝʟʧʝʨʝʨʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʧ. 25 ʄʉɹʆ 1 çʇʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽè ʌʽʥʘʥʩʦʚʘ 
ʟʚʽʪʥʽʩʪʴ ʌʦʥʜʫ ʧʽʜʛʦʪʦʚʣʝʥʘ ʚʠʭʦʜʷʯʠ ʟ ʧʨʠʧʫʱʝʥʥʷ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ, 
ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ ʨʝʘʣʽʟʘʮʽʷ ʘʢʪʠʚʽʚ ʽ ʧʦʛʘʰʝʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ ʚʽʜʙʫʚʘʻʪʴʩʷ ʚ ʭʦʜʽ 
ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʥʝ ʚʢʣʶʯʘʻ ʢʦʨʠʛʫʚʘʥʥʷ, ʷʢʽ ʥʝʦʙʭʽʜʥʦ 
ʙʫʣʦ ʙ ʧʨʦʚʝʩʪʠ ʚ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʙʠ ʌʦʥʜ ʥʝ ʤʽʛ ʧʨʦʜʦʚʞʠʪʠ ʧʦʜʘʣʴʰʝ ʟʜʽʡʩʥʝʥʥʷ 
ʬʽʥʘʥʩʦʚʦ-ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʧʨʠʥʮʠʧʽʚ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ 
ʜʽʷʣʴʥʦʩʪʽ. 

ʊʨʠʚʘʣʽʩʪʴ ʪʘ ʚʧʣʠʚ ʧʘʥʜʝʤʽʾ COVID-19, ʘ ʪʘʢʦʞ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʝʨʞʘʚʥʦʾ 

ʧʽʜʪʨʠʤʢʠ ʥʘ ʜʘʪʫ ʧʽʜʛʦʪʦʚʢʠ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘʣʠʰʘʶʪʴʩʷ ʥʝʚʠʟʥʘʯʝʥʠʤʠ, 

ʱʦ ʥʝ ʜʦʟʚʦʣʷʻ ʟ ʜʦʩʪʘʪʥʽʤ ʩʪʫʧʝʥʝʤ ʜʦʩʪʦʚʽʨʥʦʩʪʽ ʦʮʽʥʠʪʠ ʦʙʩʷʛʠ, ʪʨʠʚʘʣʽʩʪʴ ʽ 

ʪʷʞʢʽʩʪʴ ʮʠʭ ʥʘʩʣʽʜʢʽʚ, ʘ ʪʘʢʦʞ ʾʭ ʚʧʣʠʚ ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʪʘ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ 

ʌʦʥʜʫ ʚ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ. 

24 ʣʶʪʦʛʦ 2022 ʨʦʢʫ ʈʦʩʽʡʩʴʢʘ ʌʝʜʝʨʘʮʽʷ ʨʦʟʧʦʯʘʣʘ ʟʙʨʦʡʥʫ ʘʛʨʝʩʽʶ ʥʘ 

ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ, ʙʫʣʦ ʚʚʝʜʝʥʦ ʚʦʻʥʥʠʡ ʩʪʘʥ. ɺʧʣʠʚ ʮʠʭ ʧʦʜʽʡ ʥʘ ʜʽʷʣʴʥʽʩʪʴ ʌʦʥʜʫ 



ʦʧʠʩʘʥʦ ʚ ʧʨʠʤʽʪʮʽ 10. çʇʦʜʽʾ ʧʽʩʣʷ ʟʚʽʪʥʦʾ ʜʘʪʠè. ʋʧʨʘʚʣʽʥʩʴʢʠʡ ʧʝʨʩʦʥʘʣ ʂʦʤʧʘʥʽʾ 

ʦʮʽʥʠʚ ʚʧʣʠʚ ʮʠʭ ʥʘʩʣʽʜʢʽʚ ʥʘ ʧʨʠʧʫʱʝʥʥʷ ʧʨʦ ʙʝʟʧʝʨʝʨʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ, 

ʚʨʘʭʦʚʫʶʯʠ ʧʨʠʡʥʷʪʽ ʟʘʭʦʜʠ ʱʦʜʦ ʟʙʝʨʝʞʝʥʥʷ ʘʢʪʠʚʽʚ, ʫʪʨʠʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ, 

ʜʦʩʪʫʧ ʜʦ ʘʢʪʠʚʽʚ, ʧʨʠʡʰʦʚ ʜʦ ʚʠʩʥʦʚʢʫ, ʱʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʧʨʠʥʮʠʧʫ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ 

ʜʽʷʣʴʥʦʩʪʽ ʤʦʞʝ ʙʫʪʠ ʧʨʠʡʥʷʪʥʝ. ʈʘʟʦʤ ʟ ʪʠʤ, ʪʨʠʚʘʶʯʘ ʚʽʡʩʴʢʦʚʘ ʘʛʨʝʩʽʷ, ʩʪʚʦʨʶʻ 

ʨʠʟʠʢ ʩʫʪʪʻʚʦʾ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʩʪʦʩʦʚʥʦ ʤʘʡʙʫʪʥʽʭ ʧʦʜʽʡ ʪʘ ʫʤʦʚ, ʷʢʽ ʤʦʞʫʪʴ 

ʧʦʩʪʘʚʠʪʠ ʧʽʜ ʟʥʘʯʥʠʡ ʩʫʤʥʽʚ ʟʜʘʪʥʽʩʪʴ ʌʦʥʜʫ ʧʨʦʜʦʚʞʫʚʘʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ 

ʙʝʟʧʝʨʝʨʚʥʽʡ ʦʩʥʦʚʽ ʚ ʤʘʡʙʫʪʥʴʦʤʫ. ʍʘʨʘʢʪʝʨ ʪʘʢʠʭ ʧʦʜʽʡ ʪʘ ʤʦʞʣʠʚʽ ʥʘʩʣʽʜʢʠ 

ʥʘʨʘʟʽ ʦʮʽʥʠʪʠ ʥʝ ʤʦʞʣʠʚʦ. 

2.4. ʈʽʰʝʥʥʷ ʧʨʦ ʟʘʪʚʝʨʜʞʝʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 

ʇʨʦʤʽʞʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʌʦʥʜʫ ʟʘʪʚʝʨʜʞʝʥʘ ʜʦ ʚʠʧʫʩʢʫ (ʟ ʤʝʪʦʶ 
ʦʧʨʠʣʶʜʥʝʥʥʷ) ʢʝʨʽʚʥʠʮʪʚʦʤ ʂʦʤʧʘʥʽʾ 24 ʞʦʚʪʥʷ 2022 ʨʦʢʫ. ʅʽ ʫʯʘʩʥʠʢʠ ʌʦʥʜʫ, ʥʽ 
ʽʥʰʽ ʦʩʦʙʠ ʥʝ ʤʘʶʪʴ ʧʨʘʚʘ ʚʥʦʩʠʪʠ ʟʤʽʥʠ ʜʦ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʧʽʩʣʷ ʾʾ 
ʟʘʪʚʝʨʜʞʝʥʥʷ ʜʦ ʚʠʧʫʩʢʫ. 

2.5. ɿʚʽʪʥʠʡ ʧʝʨʽʦʜ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 

ɿʚʽʪʥʠʤ ʧʝʨʽʦʜʦʤ, ʟʘ ʷʢʠʡ ʬʦʨʤʫʻʪʴʩʷ ʧʨʦʤʽʞʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ, ʻ ʧʝʨʽʦʜ ʟ 
01 ʩʽʯʥʷ ʧʦ 30 ʚʝʨʝʩʥʷ 2022 ʨʦʢʫ. 

     3. ʉʋʊʊɭɺɯ ʇʆʃʆɾɽʅʅʗ ʆɹʃɯʂʆɺʆɰ ʇʆʃɯʊʀʂʀ 

3.1. ʆʩʥʦʚʘ (ʘʙʦ ʦʩʥʦʚʠ) ʦʮʽʥʢʠ, ʟʘʩʪʦʩʦʚʘʥʘ ʧʨʠ ʩʢʣʘʜʘʥʥʽ ʬʽʥʘʥʩʦʚʦʾ 
ʟʚʽʪʥʦʩʪʽ  

ʎʷ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʦʩʥʦʚʽ ʽʩʪʦʨʠʯʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ ʪʘ 
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʘʙʦ ʘʤʦʨʪʠʟʘʮʽʡʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ ʦʢʨʝʤʠʭ ʬʽʥʘʥʩʦʚʠʭ 
ʽʥʩʪʨʫʤʝʥʪʽʚ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʉʌɿ 9 çʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠè, ʜʦʟʚʦʣʝʥʠʭ ʄʉʌɿ 13 
çʆʮʽʥʢʠ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶè. ʊʘʢʽ ʤʝʪʦʜʠ ʦʮʽʥʢʠ ʚʢʣʶʯʘʶʪʴ ʚʠʢʦʨʠʩʪʘʥʥʷ  
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʷʢ ʮʽʥʠ, ʷʢʘ ʙʫʣʘ ʙ ʦʪʨʠʤʘʥʘ ʟʘ ʧʨʦʜʘʞ ʘʢʪʠʚʫ, ʘʙʦ ʩʧʣʘʯʝʥʘ 
ʟʘ ʧʝʨʝʜʘʯʫ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʫ ʟʚʠʯʘʡʥʽʡ ʦʧʝʨʘʮʽʾ ʤʽʞ ʫʯʘʩʥʠʢʘʤʠ ʨʠʥʢʫ ʥʘ ʜʘʪʫ ʦʮʽʥʢʠ, 
ʟʦʢʨʝʤʘ, ʚʠʢʦʨʠʩʪʘʥʥʷ ʙʽʨʞʦʚʠʭ ʢʦʪʠʨʫʚʘʥʴ ʘʙʦ ʜʘʥʠʭ ʧʨʦ ʧʦʪʦʯʥʫ ʨʠʥʢʦʚʫ 
ʚʘʨʪʽʩʪʴ ʽʥʰʦʛʦ ʘʥʘʣʦʛʽʯʥʦʛʦ ʟʘ ʭʘʨʘʢʪʝʨʦʤ ʽʥʩʪʨʫʤʝʥʪʫ, ʘʥʘʣʽʟ ʜʠʩʢʦʥʪʦʚʘʥʠʭ 
ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʘʙʦ ʽʥʰʽ ʤʦʜʝʣʽ ʚʠʟʥʘʯʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ. 
ʇʝʨʝʜʙʘʯʫʚʘʥʘ ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚôʷʟʘʥʴ 
ʚʠʟʥʘʯʘʻʪʴʩʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʥʘʷʚʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʨʠʥʦʢ ʽ ʚʽʜʧʦʚʽʜʥʠʭ ʤʝʪʦʜʽʚ 
ʦʮʽʥʢʠ.  

3.2. ɿʘʛʘʣʴʥʽ ʧʦʣʦʞʝʥʥʷ ʱʦʜʦ ʦʙʣʽʢʦʚʠʭ ʧʦʣʽʪʠʢ 

3.2.1. ʆʩʥʦʚʘ ʬʦʨʤʫʚʘʥʥʷ ʦʙʣʽʢʦʚʠʭ ʧʦʣʽʪʠʢ 

ʆʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ - ʢʦʥʢʨʝʪʥʽ ʧʨʠʥʮʠʧʠ, ʦʩʥʦʚʠ, ʜʦʤʦʚʣʝʥʦʩʪʽ, ʧʨʘʚʠʣʘ ʪʘ 
ʧʨʘʢʪʠʢʘ, ʟʘʩʪʦʩʦʚʘʥʽ ʩʫʙ'ʻʢʪʦʤ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʧʨʠ ʩʢʣʘʜʘʥʥʽ ʪʘ ʧʦʜʘʥʥʽ 
ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. ʄʉʌɿ ʥʘʚʦʜʠʪʴ ʦʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ, ʷʢʽ, ʟʘ ʚʠʩʥʦʚʢʦʤ ʈʄʉɹʆ, 
ʜʘʶʪʴ ʟʤʦʛʫ ʩʢʣʘʩʪʠ ʪʘʢʫ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ, ʷʢʘ ʤʽʩʪʠʪʠʤʝ ʜʦʨʝʯʥʫ ʪʘ ʜʦʩʪʦʚʽʨʥʫ 
ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʦʧʝʨʘʮʽʾ, ʽʥʰʽ ʧʦʜʽʾ ʪʘ ʫʤʦʚʠ, ʜʦ ʷʢʠʭ ʚʦʥʠ ʟʘʩʪʦʩʦʚʫʶʪʴʩʷ. ʊʘʢʽ 
ʧʦʣʽʪʠʢʠ ʥʝ ʩʣʽʜ ʟʘʩʪʦʩʦʚʫʚʘʪʠ, ʷʢʱʦ ʚʧʣʠʚ ʾʭ ʟʘʩʪʦʩʫʚʘʥʥʷ ʻ ʥʝʩʫʪʪʻʚʠʤ. 

ʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ ʌʦʥʜʫ ʨʦʟʨʦʙʣʝʥʘ ʪʘ ʟʘʪʚʝʨʜʞʝʥʘ ʢʝʨʽʚʥʠʮʪʚʦʤ ʂʦʤʧʘʥʽʾ 
ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʄʉɹʆ 8 çʆʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ, ʟʤʽʥʠ ʚ ʦʙʣʽʢʦʚʠʭ ʦʮʽʥʢʘʭ ʪʘ 
ʧʦʤʠʣʢʠè ʪʘ ʽʥʰʠʭ ʯʠʥʥʠʭ ʄʉʌɿ. 



 3.2.2.ʌʦʨʤʘ ʪʘ ʥʘʟʚʠ ʬʽʥʘʥʩʦʚʠʭ ʟʚʽʪʽʚ 

ʇʝʨʝʣʽʢ ʪʘ ʥʘʟʚʠ ʬʦʨʤ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʌʦʥʜʫ ʚʠʤʦʛʘʤ, ʚʩʪʘʥʦʚʣʝʥʠʤ 
ʅʇ(ʉ)ɹʆ 1 çɿʘʛʘʣʴʥʽ ʚʠʤʦʛʠ ʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽè. 

 3.2.3. ʄʝʪʦʜʠ ʧʦʜʘʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʠʭ ʟʚʽʪʘʭ 

ɿʛʽʜʥʦ ʄʉʌɿ ʪʘ ʚʨʘʭʦʚʫʶʯʠ ʅʇ(ʉ)ɹʆ 1 ɿʚʽʪ ʧʨʦ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ ʧʝʨʝʜʙʘʯʘʻ 
ʧʦʜʘʥʥʷ ʚʠʪʨʘʪ, ʚʠʟʥʘʥʠʭ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ, ʟʘ ʢʣʘʩʠʬʽʢʘʮʽʻʶ, ʦʩʥʦʚʘʥʦʶ ʥʘ 
ʤʝʪʦʜʽ "ʬʫʥʢʮʽʾ ʚʠʪʨʘʪ" ʘʙʦ "ʩʦʙʽʚʘʨʪʦʩʪʽ ʨʝʘʣʽʟʘʮʽʾ", ʟʛʽʜʥʦ ʟ ʷʢʠʤ ʚʠʪʨʘʪʠ 
ʢʣʘʩʠʬʽʢʫʶʪʴ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʾʭ ʬʫʥʢʮʽʡ ʷʢ ʯʘʩʪʠʥʠ ʩʦʙʽʚʘʨʪʦʩʪʽ ʯʠ, ʥʘʧʨʠʢʣʘʜ, 
ʚʠʪʨʘʪ ʥʘ ʟʙʫʪ ʘʙʦ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʫ ʜʽʷʣʴʥʽʩʪʴ. ʇʨʦʪʝ, ʦʩʢʽʣʴʢʠ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ 
ʭʘʨʘʢʪʝʨ ʚʠʪʨʘʪ ʻ ʢʦʨʠʩʥʦʶ ʜʣʷ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, ʪʦ ʮʷ 
ʽʥʬʦʨʤʘʮʽʷ ʥʘʚʝʜʝʥʘ ʚ ʧ. 6. ʮʠʭ ʇʨʠʤʽʪʦʢ. 

ʇʨʝʜʩʪʘʚʣʝʥʥʷ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʚʽʜ ʦʧʝʨʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʫ ɿʚʽʪʽ ʧʨʦ ʨʫʭ 
ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʧʨʷʤʦʛʦ ʤʝʪʦʜʫ, ʟʛʽʜʥʦ ʟ ʷʢʠʤ 
ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʦʩʥʦʚʥʽ ʢʣʘʩʠ ʥʘʜʭʦʜʞʝʥʴ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʯʠ 
ʚʠʧʣʘʪ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ. ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʦʩʥʦʚʥʽ ʚʠʜʠ ʛʨʦʰʦʚʠʭ ʥʘʜʭʦʜʞʝʥʴ ʪʘ 
ʛʨʦʰʦʚʠʭ ʚʠʧʣʘʪ ʬʦʨʤʫʻʪʴʩʷ ʥʘ ʧʽʜʩʪʘʚʽ ʦʙʣʽʢʦʚʠʭ ʟʘʧʠʩʽʚ ʌʦʥʜʫ. 

3.3. ʆʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ ʱʦʜʦ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 

3.3.1. ɺʠʟʥʘʥʥʷ ʪʘ ʦʮʽʥʢʘ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ  
ʌʦʥʜ ʚʠʟʥʘʻ ʬʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ ʘʙʦ ʬʽʥʘʥʩʦʚʝ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʫ ʙʘʣʘʥʩʽ, ʢʦʣʠ ʽ 

ʪʽʣʴʢʠ ʢʦʣʠ ʚʦʥʦ ʩʪʘʻ ʩʪʦʨʦʥʦʶ ʢʦʥʪʨʘʢʪʥʠʭ ʧʦʣʦʞʝʥʴ ʱʦʜʦ ʬʽʥʘʥʩʦʚʦʛʦ 

ʽʥʩʪʨʫʤʝʥʪʘ. ʆʧʝʨʘʮʽʾ ʟ ʧʨʠʜʙʘʥʥʷ ʘʙʦ ʧʨʦʜʘʞʫ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 

ʚʠʟʥʘʶʪʴʩʷ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʦʙʣʽʢʫ ʟʘ ʜʘʪʦʶ ʨʦʟʨʘʭʫʥʢʫ. 

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʟʥʘʭʦʜʷʪʴʩʷ  ʚ ʦʙʣʽʢʫ ʌʦʥʜʫ  ʪʘ ʫ ʩʬʝʨʽ ʜʽʾ ʄʉʌɿ (IAS) 9 

çʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠè, ʢʣʘʩʠʬʽʢʫʶʪʴʩʷ ʟʘ ʚʽʜʧʦʚʽʜʥʠʤʠ  ʢʘʪʝʛʦʨʽʷʤʠ ʬʽʥʘʥʩʦʚʠʭ 

ʘʢʪʠʚʽʚ: 

¶ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʟ ʚʽʜʦʙʨʘʞʝʥʥʷʤ 

ʨʝʟʫʣʴʪʘʪʫ ʧʝʨʝʦʮʽʥʢʠ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ; 

¶ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ. 

 ʌʦʥʜ ʚʠʟʥʘʻ ʪʘʢʽ ʢʘʪʝʛʦʨʽʾ ʬʽʥʘʥʩʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ: 

¶ ʬʽʥʘʥʩʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʦʮʽʥʝʥʽ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ; 

¶ ʬʽʥʘʥʩʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʦʮʽʥʝʥʽ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʟ ʚʽʜʦʙʨʘʞʝʥʥʷʤ 

ʨʝʟʫʣʴʪʘʪʫ ʧʝʨʝʦʮʽʥʢʠ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ. 

ʇʽʜ ʯʘʩ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʬʽʥʘʥʩʦʚʦʛʦ ʟʦʙʦʚ'ʷʟʘʥʥʷ 
ʌʦʥʜ ʦʮʽʥʶʻ ʾʭ ʟʘ ʾʭʥʴʦʶ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ . 

ʇʨʠ ʧʨʠʧʠʥʝʥʥʽ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʧʦʚʥʽʩʪʶ ʨʽʟʥʠʮʷ ʤʽʞ:  

ʘ) ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ (ʦʮʽʥʝʥʦʶ ʥʘ ʜʘʪʫ ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ) ʪʘ  

ʙ) ʦʪʨʠʤʘʥʦʶ ʢʦʤʧʝʥʩʘʮʽʻʶ (ʚʢʣʶʯʘʶʯʠ ʙʫʜʴ-ʷʢʠʡ ʥʦʚʠʡ ʦʪʨʠʤʘʥʠʡ ʘʢʪʠʚ 
ʤʽʥʫʩ ʙʫʜʴ-ʷʢʝ ʥʦʚʝ ʚʟʷʪʝ ʟʦʙʦʚôʷʟʘʥʥʷ) ʚʠʟʥʘʶʪʴ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ. 

ʌʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ ʦʮʽʥʶʻʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ, ʷʢʱʦ ʚʽʥ 
ʧʨʠʜʙʘʚʘʻʪʴʩʷ ʟ ʤʝʪʦʶ ʦʜʝʨʞʘʥʥʷ ʜʦʛʦʚʽʨʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʽ ʜʦʛʦʚʽʨʥʽ ʫʤʦʚʠ 
ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʛʝʥʝʨʫʶʪʴ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ, ʢʦʪʨʽ ʻ ʩʫʪʦ ʚʠʧʣʘʪʘʤʠ ʦʩʥʦʚʥʦʾ ʩʫʤʠ 
ʪʘ ʧʨʦʮʝʥʪʽʚ ʥʘ ʥʝʧʦʛʘʰʝʥʫ ʯʘʩʪʢʫ ʦʩʥʦʚʥʦʾ ʩʫʤʠ.  

ʌʦʥʜ ʚʠʟʥʘʻ ʨʝʟʝʨʚ ʧʽʜ ʟʙʠʪʢʠ ʜʣʷ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ ʟʘ ʬʽʥʘʥʩʦʚʠʤ 
ʘʢʪʠʚʦʤ, ʷʢʠʡ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ. 



ʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ ʱʦʜʦ ʧʦʜʘʣʴʰʦʾ ʦʮʽʥʢʠ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 
ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʥʠʞʯʝ ʫ ʚʽʜʧʦʚʽʜʥʠʭ ʨʦʟʜʽʣʘʭ. 

3.3.2. ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭʥʽ ʝʢʚʽʚʘʣʝʥʪʠ 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʩʢʣʘʜʘʶʪʴʩʷ ʟ ʢʦʰʪʽʚ ʥʘ ʧʦʪʦʯʥʠʭ ʨʘʭʫʥʢʘʭ ʪʘ ʩʪʨʦʢʦʚʠʭ 
ʜʝʧʦʟʠʪʽʚ. 

ɽʢʚʽʚʘʣʝʥʪʠ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ï ʮʝ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʽ, ʚʠʩʦʢʦʣʽʢʚʽʜʥʽ ʽʥʚʝʩʪʠʮʽʾ, ʷʢʽ 
ʚʽʣʴʥʦ ʢʦʥʚʝʨʪʫʶʪʴʩʷ ʫ ʚʽʜʦʤʽ ʩʫʤʠ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʽ ʷʢʠʤ ʧʨʠʪʘʤʘʥʥʠʡ ʥʝʟʥʘʯʥʠʡ 
ʨʠʟʠʢ ʟʤʽʥʠ ʚʘʨʪʦʩʪʽ. ɯʥʚʝʩʪʠʮʽʷ ʚʠʟʥʘʯʘʻʪʴʩʷ ʟʘʟʚʠʯʘʡ ʷʢ ʝʢʚʽʚʘʣʝʥʪ ʛʨʦʰʦʚʠʭ 
ʢʦʰʪʽʚ ʪʽʣʴʢʠ ʚ ʨʘʟʽ ʢʦʨʦʪʢʦʛʦ ʩʪʨʦʢʫ ʧʦʛʘʰʝʥʥʷ, ʥʘʧʨʠʢʣʘʜ, ʧʨʦʪʷʛʦʤ ʥʝ ʙʽʣʴʰʝ ʥʽʞ 
ʪʨʠ ʤʽʩʷʮʽ ʟ ʜʘʪʠ ʧʨʠʜʙʘʥʥʷ. 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ ʤʦʞʫʪʴ ʫʪʨʠʤʫʚʘʪʠʩʷ, ʘ ʦʧʝʨʘʮʽʾ ʟ ʥʠʤʠ 
ʧʨʦʚʦʜʠʪʠʩʷ ʚ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ ʪʘ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ, ʘ ʪʘʢʦʞ ʫ ʙʘʥʢʽʚʩʴʢʠʭ 
ʤʝʪʘʣʘʭ. 

ɯʥʦʟʝʤʥʘ ʚʘʣʶʪʘ ï ʮʝ ʚʘʣʶʪʘ ʽʥʰʘ, ʥʽʞ ʬʫʥʢʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ, ʷʢʘ ʚʠʟʥʘʯʝʥʘ 
ʚ ʧ.2.3. ʮʠʭ ʇʨʠʤʽʪʦʢ. 

ɼʦ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘʢʦʞ ʧʨʠʨʽʚʥʶʶʪʴʩʷ ʢʦʰʪʠ, ʜʝʧʦʥʦʚʘʥʽ (ʙʣʦʢʦʚʘʥʽ) ʥʘ 
ʪʦʨʛʦʚʠʭ ʨʘʭʫʥʢʘʭ ʪʘ ʧʨʠʟʥʘʯʝʥʽ ʜʣʷ ʧʦʢʨʠʪʪʷ ʦʧʝʨʘʮʽʡ ʢʫʧʽʚʣʽ ʥʘ ʨʠʥʢʫ ʟʘʷʚʦʢ 
ʬʦʥʜʦʚʦʾ ʙʽʨʞʽ. 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʫʤʦʚʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʢʨʠʪʝʨʽʷʤ 
ʚʠʟʥʘʥʥʷ ʘʢʪʠʚʘʤʠ. 

ʇʦʜʘʣʴʰʘ ʦʮʽʥʢʘ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʷʢʘ 
ʜʦʨʽʚʥʶʻ ʾʭ ʥʦʤʽʥʘʣʴʥʽʡ ʚʘʨʪʦʩʪʽ. 

ʇʝʨʚʽʩʥʘ ʪʘ ʧʦʜʘʣʴʰʘ ʦʮʽʥʢʘ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ 
ʚʘʣʶʪʽ ʪʘ ʙʘʥʢʽʚʩʴʢʠʭ ʤʝʪʘʣʘʭ ʟʜʽʡʩʥʶʻʪʴʩʷ ʫ ʬʫʥʢʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ ʟʘ ʦʬʽʮʽʡʥʠʤʠ 
ʢʫʨʩʘʤʠ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ (ʅɹʋ). 

ʋ ʨʘʟʽ ʦʙʤʝʞʝʥʥʷ ʧʨʘʚʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʢʦʰʪʽʚ ʥʘ ʧʦʪʦʯʥʠʭ ʨʘʭʫʥʢʘʭ  ʫ ʙʘʥʢʘʭ 
(ʥʘʧʨʠʢʣʘʜ, ʫ ʚʠʧʘʜʢʫ ʧʨʠʟʥʘʯʝʥʥʷ ʅɹʋ ʚ ʙʘʥʢʽʚʩʴʢʽʡ ʫʩʪʘʥʦʚʽ ʪʠʤʯʘʩʦʚʦʾ 
ʘʜʤʽʥʽʩʪʨʘʮʽʾ) ʮʽ ʘʢʪʠʚʠ ʤʦʞʫʪʴ ʙʫʪʠ ʢʣʘʩʠʬʽʢʦʚʘʥʽ ʫ ʩʢʣʘʜʽ ʥʝʧʦʪʦʯʥʠʭ ʘʢʪʠʚʽʚ. ʋ 
ʚʠʧʘʜʢʫ ʧʨʠʡʥʷʪʪʷ ʅɹʋ ʨʽʰʝʥʥʷ ʧʨʦ ʣʽʢʚʽʜʘʮʽʶ ʙʘʥʢʽʚʩʴʢʦʾ ʫʩʪʘʥʦʚʠ ʪʘ ʚʽʜʩʫʪʥʦʩʪʽ 
ʡʤʦʚʽʨʥʦʩʪʽ ʧʦʚʝʨʥʝʥʥʷ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ, ʚʠʟʥʘʥʥʷ ʾʭ ʷʢ ʘʢʪʠʚʫ ʧʨʠʧʠʥʷʻʪʴʩʷ ʽ ʾʭ 
ʚʘʨʪʽʩʪʴ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ ʟʙʠʪʢʽʚ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ. 

3.3.3. ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʟ 
ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʨʝʟʫʣʴʪʘʪʫ ʧʝʨʝʦʮʽʥʢʠ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ 

ɼʦ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʟ 

ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʨʝʟʫʣʴʪʘʪʫ ʧʝʨʝʦʮʽʥʢʠ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ, ʟʘʟʚʠʯʘʡ ʚʽʜʥʦʩʷʪʴʩʷ 

ʘʢʮʽʾ, ʧʘʾ(ʯʘʩʪʢʠ) ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʪʦʚʘʨʠʩʪʚ. 

ɿʘʟʥʘʯʝʥʽ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʚʽʜʩʫʪʥʽ ʚ ʘʢʪʠʚʘʭ ʌʦʥʜʫ ʯʝʨʝʟ ʟʘʢʦʥʦʜʘʚʯʽ 

ʦʙʤʝʞʝʥʥʷ ʱʦʜʦ ʩʧʝʮʽʘʣʽʟʦʚʘʥʠʭ ɯʉɯ. 

3.3.4. ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ 

ɼʦ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ, ʌʦʥʜ 

ʚʽʜʥʦʩʠʪʴ ʜʝʧʦʟʠʪʠ, ʜʝʙʽʪʦʨʩʴʢʫ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ, ʆɺɼʇ, ʦʙʣʽʛʘʮʽʾ ʤʽʩʮʝʚʠʭ ʧʦʟʠʢ, 

ʦʙʣʽʛʘʮʽʾ ʧʽʜʧʨʠʻʤʩʪʚ 



ʇʽʩʣʷ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ ʂʦʤʧʘʥʽʷ ʦʮʽʥʶʻ ʾʭ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ, 

ʟʘʩʪʦʩʦʚʫʶʯʠ ʤʝʪʦʜ ʝʬʝʢʪʠʚʥʦʛʦ ʚʽʜʩʦʪʢʘ. 

ɿʘʩʪʦʩʦʚʫʶʯʠ ʘʥʘʣʽʟ ʜʠʩʢʦʥʪʦʚʘʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, ʂʦʤʧʘʥʽʷ ʚʠʢʦʨʠʩʪʦʚʫʻ 

ʦʜʥʫ ʯʠ ʢʽʣʴʢʘ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʫ, ʢʦʪʨʽ ʚʽʜʧʦʚʽʜʘʶʪʴ ʧʝʨʝʚʘʞʘʶʯʠʤ ʥʘ ʨʠʥʢʫ ʥʦʨʤʘʤ 

ʜʦʭʦʜʫ ʜʣʷ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʷʢʽ ʤʘʶʪʴ ʚ ʦʩʥʦʚʥʦʤʫ ʧʦʜʽʙʥʽ ʫʤʦʚʠ ʽ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʚʢʣʶʯʘʶʯʠ ʢʨʝʜʠʪʥʫ ʷʢʽʩʪʴ ʽʥʩʪʨʫʤʝʥʪʘ, ʟʘʣʠʰʦʢ ʩʪʨʦʢʫ, ʧʨʦʪʷʛʦʤ 

ʷʢʦʛʦ ʩʪʘʚʢʘ ʚʽʜʩʦʪʢʘ ʟʘ ʢʦʥʪʨʘʢʪʦʤ ʻ ʬʽʢʩʦʚʘʥʦʶ, ʘ ʪʘʢʦʞ ʟʘʣʠʰʦʢ ʩʪʨʦʢʫ ʜʦ 

ʧʦʛʘʰʝʥʥʷ ʦʩʥʦʚʥʦʾ ʩʫʤʠ ʪʘ ʚʘʣʶʪʫ, ʚ ʷʢʽʡ ʟʜʽʡʩʥʶʚʘʪʠʤʫʪʴʩʷ ʧʣʘʪʝʞʽ.  

ʉʪʘʥʦʤ ʥʘ ʢʦʞʥʫ ʟʚʽʪʥʫ ʜʘʪʫ ʂʦʤʧʘʥʽʷ ʦʮʽʥʶʻ, ʯʠ ʟʘʟʥʘʚ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ ʟʘ 
ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʟʥʘʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʟ ʤʦʤʝʥʪʫ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ. ʇʨʠ 
ʚʠʢʦʥʘʥʥʽ ʪʘʢʦʾ ʦʮʽʥʢʠ ʂʦʤʧʘʥʽʷ ʟʘʤʽʩʪʴ ʟʤʽʥʠ ʩʫʤʠ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ 
ʚʠʢʦʨʠʩʪʦʚʫʻ ʟʤʽʥʫ ʨʠʟʠʢʫ ʥʘʩʪʘʥʥʷ ʜʝʬʦʣʪʫ (ʥʝʚʠʢʦʥʘʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʴ) ʧʨʦʪʷʛʦʤ 
ʦʯʽʢʫʚʘʥʦʛʦ ʩʪʨʦʢʫ ʜʽʾ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʘ. ɼʣʷ ʚʠʢʦʥʘʥʥʷ ʪʘʢʦʾ ʦʮʽʥʢʠ 
ʂʦʤʧʘʥʽʷ ʧʦʨʽʚʥʶʻ ʨʠʟʠʢ ʥʘʩʪʘʥʥʷ ʜʝʬʦʣʪʫ (ʥʝʚʠʢʦʥʘʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʴ) ʟʘ 
ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʩʪʘʥʦʤ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ ʟ ʨʠʟʠʢʦʤ ʥʘʩʪʘʥʥʷ ʜʝʬʦʣʪʫ ʟʘ 
ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʩʪʘʥʦʤ ʥʘ ʜʘʪʫ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ, ʽ ʚʨʘʭʦʚʫʻ ʧʨʠ 
ʮʴʦʤʫ ʦʙˇʨʫʥʪʦʚʘʥʦ ʥʝʦʙʭʽʜʥʫ ʪʘ ʧʽʜʪʚʝʨʜʞʫʚʘʥʫ ʽʥʬʦʨʤʘʮʽʶ, ʱʦ ʻ ʜʦʩʪʫʧʥʦʶ ʙʝʟ 
ʥʘʜʤʽʨʥʠʭ ʚʠʪʨʘʪ ʘʙʦ ʟʫʩʠʣʴ, ʽ ʚʢʘʟʫʻ ʥʘ ʟʥʘʯʥʝ ʟʨʦʩʪʘʥʥʷ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʟ 
ʤʦʤʝʥʪʫ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ. 

ʂʦʤʧʘʥʽʷ ʤʦʞʝ ʟʨʦʙʠʪʠ ʧʨʠʧʫʱʝʥʥʷ ʧʨʦ ʪʝ, ʱʦ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ ʟʘ ʬʽʥʘʥʩʦʚʠʤ 
ʽʥʩʪʨʫʤʝʥʪʦʤ ʥʝ ʟʘʟʥʘʚ ʟʥʘʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʟ ʤʦʤʝʥʪʫ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ, ʷʢʱʦ 
ʙʫʣʦ ʟ'ʷʩʦʚʘʥʦ, ʱʦ ʬʽʥʘʥʩʦʚʠʡ ʽʥʩʪʨʫʤʝʥʪ ʤʘʻ ʥʠʟʴʢʠʡ ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ 
ʩʪʘʥʦʤ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ. 

ʋ ʚʠʧʘʜʢʫ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ, ʱʦ ʻ ʢʨʝʜʠʪʥʦ-ʟʥʝʮʽʥʝʥʠʤ ʩʪʘʥʦʤ ʥʘ ʟʚʽʪʥʫ 
ʜʘʪʫ, ʘʣʝ ʥʝ ʻ ʧʨʠʜʙʘʥʠʤ ʘʙʦ ʩʪʚʦʨʝʥʠʤ ʢʨʝʜʠʪʥʦ-ʟʥʝʮʽʥʝʥʠʤ ʬʽʥʘʥʩʦʚʠʤ ʘʢʪʠʚʦʤ, 
ʂʦʤʧʘʥʽʷ ʦʮʽʥʶʻ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ ʷʢ ʨʽʟʥʠʮʶ ʤʽʞ ʚʘʣʦʚʦʶ ʙʘʣʘʥʩʦʚʦʶ 
ʚʘʨʪʽʩʪʶ ʘʢʪʠʚʫ ʪʘ ʪʝʧʝʨʽʰʥʴʦʶ ʚʘʨʪʽʩʪʶ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, 
ʜʠʩʢʦʥʪʦʚʘʥʦʶ ʟʘ ʧʝʨʚʽʩʥʦʶ ʝʬʝʢʪʠʚʥʦʶ ʩʪʘʚʢʦʶ ʚʽʜʩʦʪʢʘ ʟʘ ʬʽʥʘʥʩʦʚʠʤ ʘʢʪʠʚʦʤ. 
ɹʫʜʴ-ʷʢʝ ʢʦʨʠʛʫʚʘʥʥʷ ʚʠʟʥʘʻʪʴʩʷ ʚ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ ʷʢ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ ʚʽʜ 
ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ. 

ʋ ʚʠʧʘʜʢʫ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʢʨʝʜʠʪʥʠʤ ʟʙʠʪʢʦʤ ʻ ʪʝʧʝʨʽʰʥʷ ʚʘʨʪʽʩʪʴ ʨʽʟʥʠʮʽ 
ʤʽʞ ʜʦʛʦʚʽʨʥʠʤʠ ʛʨʦʰʦʚʠʤʠ ʧʦʪʦʢʘʤʠ, ʥʘʣʝʞʥʠʤʠ ʜʦ ʩʧʣʘʪʠ ʥʘ ʢʦʨʠʩʪʴ ʌʦʥʜʫ ʟʘ 
ʜʦʛʦʚʦʨʦʤ, ʽ ʛʨʦʰʦʚʠʤʠ ʧʦʪʦʢʘʤʠ, ʷʢʽ ʌʦʥʜ ʦʯʽʢʫʻ ʦʜʝʨʞʘʪʠ ʥʘ ʩʚʦʶ ʢʦʨʠʩʪʴ. 

ɼʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʪʦʜʽ ʽ ʣʠʰʝ 
ʪʦʜʽ, ʢʦʣʠ ʌʦʥʜ ʩʪʘʻ ʩʪʦʨʦʥʦʶ ʢʦʥʪʨʘʢʪʥʠʭ ʚʽʜʥʦʩʠʥ ʱʦʜʦ ʮʴʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ.  

ʇʝʨʚʽʩʥʘ ʦʮʽʥʢʘ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 
ʚʘʨʪʽʩʪʶ, ʷʢʘ ʜʦʨʽʚʥʶʻ ʚʘʨʪʦʩʪʽ ʧʦʛʘʰʝʥʥʷ, ʪʦʙʪʦ ʩʫʤʽ ʦʯʽʢʫʚʘʥʠʭ ʢʦʥʪʨʘʢʪʥʠʭ 
ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʥʘ ʜʘʪʫ ʦʮʽʥʢʠ. 

ʇʦʪʦʯʥʫ ʜʝʙʽʪʦʨʩʴʢʫ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʙʝʟ ʚʩʪʘʥʦʚʣʝʥʦʾ ʩʪʘʚʢʠ ʚʽʜʩʦʪʢʘ ʌʦʥʜ 

ʦʮʽʥʶʻ ʟʘ ʩʫʤʦʶ ʧʝʨʚʽʩʥʦʛʦ ʨʘʭʫʥʢʫ ʬʘʢʪʫʨʠ, ʷʢʱʦ ʚʧʣʠʚ ʜʠʩʢʦʥʪʫʚʘʥʥʷ ʻ 

ʥʝʩʫʪʪʻʚʠʤ. 

ʇʝʨʚʽʩʥʘ ʦʮʽʥʢʘ ʆɺɼʇ ʷʢ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 
ʚʘʨʪʽʩʪʶ, ʷʢʘ ʟʘʟʚʠʯʘʡ ʜʦʨʽʚʥʶʻ ʮʽʥʽ ʦʧʝʨʘʮʽʾ, ʫ ʭʦʜʽ ʷʢʦʾ ʙʫʚ ʦʪʨʠʤʘʥʠʡ ʘʢʪʠʚ.  

ʇʽʩʣʷ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ ʦʮʽʥʢʘ ʆɺɼʇ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ 

ʩʦʙʽʚʘʨʪʽʩʪʶ, ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʛʦ ʚʽʜʩʦʪʢʘ, ʷʢʠʡ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ 

ʜʣʷ ʨʦʟʨʘʭʫʥʢʫ ʘʤʦʨʪʠʟʦʚʘʥʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʪʘ ʨʦʟʧʦʜʽʣʫ 



ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ ʧʨʦʪʷʛʦʤ ʚʽʜʧʦʚʽʜʥʦʛʦ ʧʝʨʽʦʜʫ, ʪʘ  ʷʚʣʷʻ ʩʦʙʦʶ ʩʪʘʚʢʫ, ʱʦ 

ʟʘʙʝʟʧʝʯʫʻ ʜʠʩʢʦʥʪʫʚʘʥʥʷ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʥʘʜʭʦʜʞʝʥʴ ʧʨʦʪʷʛʦʤ 

ʦʯʽʢʫʚʘʥʦʛʦ ʪʝʨʤʽʥʫ ʜʽʾ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʙʽʣʴʰ ʢʦʨʦʪʢʦʛʦ ʪʝʨʤʽʥʫ, ʷʢʱʦ ʮʝ 

ʟʘʩʪʦʩʦʚʘʥʦ.  

3.3.5. ɿʦʙʦʚ'ʷʟʘʥʥʷ  

ʂʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʚʠʟʥʘʻʪʴʩʷ ʷʢ ʟʦʙʦʚôʷʟʘʥʥʷ ʪʦʜʽ, ʢʦʣʠ ʌʦʥʜ ʩʪʘʻ 
ʩʪʦʨʦʥʦʶ ʜʦʛʦʚʦʨʫ ʪʘ, ʚʥʘʩʣʽʜʦʢ ʮʴʦʛʦ, ʥʘʙʫʚʘʻ ʶʨʠʜʠʯʥʝ ʟʦʙʦʚôʷʟʘʥʥʷ ʩʧʣʘʪʠʪʠ 
ʛʨʦʰʦʚʽ ʢʦʰʪʠ. 

ʇʦʪʦʯʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ï ʮʝ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʽ ʚʽʜʧʦʚʽʜʘʶʪʴ ʦʜʥʽʡ ʘʙʦ ʜʝʢʽʣʴʢʦʤ ʽʟ 
ʥʠʞʯʝʥʘʚʝʜʝʥʠʭ ʦʟʥʘʢ: 

Å ʌʦʥʜ ʩʧʦʜʽʚʘʻʪʴʩʷ ʧʦʛʘʩʠʪʠ ʟʦʙʦʚôʷʟʘʥʥʷ ʘʙʦ ʟʦʙʦʚôʷʟʘʥʥʷ ʧʽʜʣʷʛʘʻ 
ʧʦʛʘʰʝʥʥʶ ʧʨʦʪʷʛʦʤ ʜʚʘʥʘʜʮʷʪʠ ʤʽʩʷʮʽʚ ʧʽʩʣʷ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ; 

Å ʌʦʥʜ ʥʝ ʤʘʻ ʙʝʟʫʤʦʚʥʦʛʦ ʧʨʘʚʘ ʚʽʜʩʪʨʦʯʠʪʠ ʧʦʛʘʰʝʥʥʷ ʟʦʙʦʚôʷʟʘʥʥʷ 
ʧʨʦʪʷʛʦʤ ʱʦʥʘʡʤʝʥʰʝ ʜʚʘʥʘʜʮʷʪʠ ʤʽʩʷʮʽʚ ʧʽʩʣʷ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ. 

 ʇʦʪʦʯʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʫʤʦʚʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʚʠʟʥʘʯʝʥʥʶ ʽ 
ʢʨʠʪʝʨʽʷʤ ʚʠʟʥʘʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ.  

3.3.6. ɿʛʦʨʪʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ'ʷʟʘʥʴ 

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʟʛʦʨʪʘʶʪʴʩʷ, ʷʢʱʦ ʌʦʥʜ ʤʘʻ ʶʨʠʜʠʯʥʝ ʧʨʘʚʦ 
ʟʜʽʡʩʥʶʚʘʪʠ ʟʘʣʽʢ ʚʠʟʥʘʥʠʭ ʫ ʙʘʣʘʥʩʽ ʩʫʤ ʽ ʤʘʻ ʥʘʤʽʨ ʘʙʦ ʟʨʦʙʠʪʠ ʚʟʘʻʤʦʟʘʣʽʢ, ʘʙʦ 
ʨʝʘʣʽʟʫʚʘʪʠ ʘʢʪʠʚ ʪʘ ʚʠʢʦʥʘʪʠ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʦʜʥʦʯʘʩʥʦ. 

3.4. ʆʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ ʱʦʜʦ ʽʥʰʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ  

ɿʘʙʝʟʧʝʯʝʥʥʷ ʚʠʟʥʘʶʪʴʩʷ, ʢʦʣʠ ʌʦʥʜ ʤʘʻ ʪʝʧʝʨʽʰʥʶ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ 
(ʶʨʠʜʠʯʥʫ ʘʙʦ ʢʦʥʩʪʨʫʢʪʠʚʥʫ) ʚʥʘʩʣʽʜʦʢ ʤʠʥʫʣʦʾ ʧʦʜʽʾ, ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ (ʪʦʙʪʦ 
ʙʽʣʴʰʝ ʤʦʞʣʠʚʦ, ʥʽʞ ʥʝʤʦʞʣʠʚʦ), ʱʦ ʧʦʛʘʰʝʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʚʠʤʘʛʘʪʠʤʝ ʚʠʙʫʪʪʷ 
ʨʝʩʫʨʩʽʚ, ʢʦʪʨʽ ʚʪʽʣʶʶʪʴ ʫ ʩʦʙʽ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʽ ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ ʦʮʽʥʠʪʠ ʩʫʤʫ 
ʟʦʙʦʚ'ʷʟʘʥʥʷ. 

 3.5. ɯʥʰʽ ʟʘʩʪʦʩʦʚʘʥʽ ʦʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ, ʱʦ ʻ ʜʦʨʝʯʥʠʤʠ ʜʣʷ ʨʦʟʫʤʽʥʥʷ 
ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 

3.5.1. ɼʦʭʦʜʠ ʪʘ ʚʠʪʨʘʪʠ 

ɼʦʭʽʜ ʚʽʜ ʧʨʦʜʘʞʫ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʚʠʟʥʘʻʪʴʩʷ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ ʚ ʨʘʟʽ 

ʟʘʜʦʚʦʣʝʥʥʷ ʚʩʽʭ ʥʘʚʝʜʝʥʠʭ ʜʘʣʽ ʫʤʦʚ: 

ʘ) ʌʦʥʜ ʧʝʨʝʜʘʻ ʜʦʛʦʚʽʨʥʽ ʧʨʘʚʘ ʥʘ ʦʜʝʨʞʘʥʥʷ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʚʽʜ ʪʘʢʦʛʦ 

ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ; 

ʙ) ʌʦʥʜ ʧʝʨʝʜʘʣʦ ʧʦʢʫʧʮʝʚʽ ʨʠʟʠʢʠ ʪʘ ʧʝʨʝʚʘʛʠ ʚʽʜ ʚʦʣʦʜʽʥʥʷ, ʧʦʚôʷʟʘʥʽ ʟ 

ʬʽʥʘʥʩʦʚʠʤ ʘʢʪʠʚʽʚ; 

ʚ) ʩʫʤʫ ʜʦʭʦʜʫ ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ ʦʮʽʥʠʪʠ; 

ʛ) ʡʤʦʚʽʨʥʦ, ʱʦ ʜʦ ʌʦʥʜʫ ʥʘʜʽʡʜʫʪʴ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʧʦʚôʷʟʘʥʽ ʟ ʦʧʝʨʘʮʽʻʶ; 

ʪʘ 

ʜ) ʚʠʪʨʘʪʠ, ʷʢʽ ʙʫʣʠ ʘʙʦ ʙʫʜʫʪʴ ʧʦʥʝʩʝʥʽ ʫ ʟʚôʷʟʢʫ ʟ ʦʧʝʨʘʮʽʻʶ, ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ 

ʦʮʽʥʠʪʠ. 

ɼʠʚʽʜʝʥʜʠ ʚʠʟʥʘʶʪʴʩʷ ʜʦʭʦʜʦʤ ʣʠʰʝ ʫ ʨʘʟʽ, ʷʢʱʦ: 

- ʧʨʘʚʦ ʌʦʥʜʫ  ʥʘ ʦʜʝʨʞʘʥʥʷ ʚʠʧʣʘʪ ʟʘ ʜʠʚʽʜʝʥʜʘʤʠ ʚʩʪʘʥʦʚʣʝʥʦ; 



- ʻ ʡʤʦʚʽʨʥʽʩʪʴ, ʱʦ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʧʦʚôʷʟʘʥʽ ʟ ʜʠʚʽʜʝʥʜʘʤʠ, ʥʘʜʽʡʜʫʪʴ ʜʦ 

ʌʦʥʜʫ; 

- ʩʫʤʫ ʜʠʚʽʜʝʥʜʽʚ ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ ʦʮʽʥʠʪʠ. 

ɼʦʭʽʜ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʧʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ ʟʘ ʫʤʦʚʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ 

ʚʠʟʥʘʯʝʥʥʶ ʪʘ ʢʨʠʪʝʨʽʷʤ ʚʠʟʥʘʥʥʷ. ɺʠʟʥʘʥʥʷ ʜʦʭʦʜʫ ʚʽʜʙʫʚʘʻʪʴʩʷ ʦʜʥʦʯʘʩʥʦ ʟ 

ʚʠʟʥʘʥʥʷʤ ʟʙʽʣʴʰʝʥʥʷ ʘʢʪʠʚʽʚ ʘʙʦ ʟʤʝʥʰʝʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ. 

ɺʠʪʨʘʪʠ ï ʮʝ ʟʤʝʥʰʝʥʥʷ ʘʢʪʠʚʽʚ ʘʙʦ ʟʙʽʣʴʰʝʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʴ, ʥʘʩʣʽʜʢʦʤ ʷʢʦʛʦ ʻ  

ʟʤʝʥʰʝʥʥʷ ʯʠʩʪʠʭ ʘʢʪʠʚʽʚ, ʟʘ ʚʠʥʷʪʢʦʤ ʟʤʝʥʰʝʥʥʷ, ʧʦʚôʷʟʘʥʦʛʦ ʟ ʚʠʧʣʘʪʘʤʠ 

ʫʯʘʩʥʠʢʘʤ. 

ɺʠʪʨʘʪʠ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʧʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ ʟʘ ʫʤʦʚʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ 

ʚʠʟʥʘʯʝʥʥʶ ʪʘ ʦʜʥʦʯʘʩʥʦ ʟ ʚʠʟʥʘʥʥʷʤ ʟʙʽʣʴʰʝʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ ʘʙʦ ʟʤʝʥʰʝʥʥʷ 

ʘʢʪʠʚʽʚ. 

ɺʠʪʨʘʪʠ ʥʝʛʘʡʥʦ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʧʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ, ʢʦʣʠ ʚʠʜʘʪʢʠ ʥʝ 

ʥʘʜʘʶʪʴ ʤʘʡʙʫʪʥʽʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʠʛʽʜ ʘʙʦ ʪʦʜʽ ʪʘ ʪʽʻʶ ʤʽʨʦʶ, ʷʢʦʶ ʤʘʡʙʫʪʥʽ 

ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ ʥʝ ʚʽʜʧʦʚʽʜʘʶʪʴ ʘʙʦ ʧʝʨʝʩʪʘʶʪʴ ʚʽʜʧʦʚʽʜʘʪʠ ʚʠʟʥʘʥʥʶ ʷʢ ʘʢʪʠʚʫ ʫ 

ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ. 

ɺʠʪʨʘʪʠ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʧʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ ʪʘʢʦʞ ʫ ʪʠʭ ʚʠʧʘʜʢʘʭ, ʢʦʣʠ 

ʚʠʥʠʢʘʶʪʴ ʟʦʙʦʚôʷʟʘʥʥʷ ʙʝʟ ʚʠʟʥʘʥʥʷ ʘʢʪʠʚʫ. 

ɺʠʪʨʘʪʠ, ʧʦʥʝʩʝʥʽ ʫ ʟʚ'ʷʟʢʫ ʟ ʦʪʨʠʤʘʥʥʷʤ ʜʦʭʦʜʫ, ʚʠʟʥʘʶʪʴʩʷ ʫ ʪʦʤʫ ʞ ʧʝʨʽʦʜʽ, 
ʱʦ ʡ ʚʽʜʧʦʚʽʜʥʽ ʜʦʭʦʜʠ. 

3.5.2. ʆʧʝʨʘʮʽʾ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ  

ʆʧʝʨʘʮʽʾ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʚ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʥʷʭ ʟʘ ʦʬʽʮʽʡʥʠʤ 

ʢʫʨʩʦʤ ʦʙʤʽʥʫ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ ʥʘ ʜʘʪʫ ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʡ. 

ɸʢʪʠʚʠ ʪʘ ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʚʠʨʘʞʝʥʽ ʚ ʽʥʦʟʝʤʥʠʭ ʚʘʣʶʪʘʭ, ʧʝʨʝʨʘʭʦʚʫʶʪʴʩʷ ʚ 

ʛʨʠʚʥʶ ʟʘ ʚʽʜʧʦʚʽʜʥʠʤʠ ʢʫʨʩʘʤʠ ʦʙʤʽʥʫ ʅɹʋ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ. ʂʫʨʩʦʚʽ ʨʽʟʥʠʮʽ, ʱʦ 

ʚʠʥʠʢʣʠ ʧʨʠ ʧʝʨʝʨʘʭʫʥʢʫ, ʚʠʟʥʘʶʪʴʩʷ ʚ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ ʚ ʪʦʤʫ ʧʝʨʽʦʜʽ, ʫ ʷʢʦʤʫ 

ʚʦʥʠ ʚʠʥʠʢʘʶʪʴ. 

ʌʦʥʜ ʚʠʢʦʨʠʩʪʦʚʫʚʘʚ ʦʙʤʽʥʥʽ ʢʫʨʩʠ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ: 

30.09.2022 31.12.2021 

ɻʨʠʚʥʷ/1 ʜʦʣʘʨ ʉʐɸ 36,5686 27,2782 

ɻʨʠʚʥʷ/1 ʻʚʨʦ 35,5611 30,9226 

  

3.5.3.ʋʤʦʚʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʘ ʘʢʪʠʚʠ 

ʌʦʥʜ ʥʝ ʚʠʟʥʘʻ ʫʤʦʚʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʚ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ. ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ 

ʫʤʦʚʥʝ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʨʦʟʢʨʠʚʘʻʪʴʩʷ, ʷʢʱʦ ʤʦʞʣʠʚʽʩʪʴ ʚʠʙʫʪʪʷ ʨʝʩʫʨʩʽʚ, ʷʢʽ 

ʚʪʽʣʶʶʪʴ ʫ ʩʦʙʽ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʥʝ ʻ ʚʽʜʜʘʣʝʥʦʶ. ʌʦʥʜ ʥʝ ʚʠʟʥʘʻ ʫʤʦʚʥʽ ʘʢʪʠʚʠ. 

ʉʪʠʩʣʘ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʫʤʦʚʥʠʡ ʘʢʪʠʚ ʨʦʟʢʨʠʚʘʻʪʴʩʷ, ʢʦʣʠ ʥʘʜʭʦʜʞʝʥʥʷ 

ʝʢʦʥʦʤʽʯʥʠʭ ʚʠʛʽʜ ʻ ʡʤʦʚʽʨʥʠʤ. 



 4. ʆʉʅʆɺʅɯ ʇʈʀʇʋʑɽʅʅʗ, ʆʎɯʅʂʀ ʊɸ ʉʋɼɾɽʅʅʗ 

ʇʨʠ ʧʽʜʛʦʪʦʚʮʽ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʌʦʥʜ ʟʜʽʡʩʥʶʻ ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ 
ʤʘʶʪʴ ʚʧʣʠʚ ʥʘ ʝʣʝʤʝʥʪʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ˇʨʫʥʪʫʶʯʠʩʴ ʥʘ ʄʉʌɿ, ʄʉɹʆ ʪʘ 
ʪʣʫʤʘʯʝʥʥʷʭ, ʨʦʟʨʦʙʣʝʥʠʭ ʂʦʤʽʪʝʪʦʤ ʟ ʪʣʫʤʘʯʝʥʴ ʤʽʞʥʘʨʦʜʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 
ʆʮʽʥʢʠ ʪʘ ʩʫʜʞʝʥʥʷ ʙʘʟʫʶʪʴʩʷ ʥʘ ʧʦʧʝʨʝʜʥʴʦʤʫ ʜʦʩʚʽʜʽ ʪʘ ʽʥʰʠʭ ʬʘʢʪʦʨʘʭ, ʱʦ ʟʘ 
ʽʩʥʫʶʯʠʭ ʦʙʩʪʘʚʠʥ ʚʚʘʞʘʶʪʴʩʷ ʦʙˇʨʫʥʪʦʚʘʥʠʤʠ ʽ ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʷʢʠʭ 
ʧʨʠʡʤʘʶʪʴʩʷ ʩʫʜʞʝʥʥʷ ʱʦʜʦ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ. ʍʦʯʘ ʮʽ 
ʨʦʟʨʘʭʫʥʢʠ ʙʘʟʫʶʪʴʩʷ ʥʘ ʥʘʷʚʥʽʡ ʫ ʂʦʤʧʘʥʽʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʧʦʪʦʯʥʽ ʧʦʜʽʾ, ʬʘʢʪʠʯʥʽ 
ʨʝʟʫʣʴʪʘʪʠ ʤʦʞʫʪʴ ʟʨʝʰʪʦʶ ʚʽʜʨʽʟʥʷʪʠʩʷ ʚʽʜ ʮʠʭ ʨʦʟʨʘʭʫʥʢʽʚ. ʆʙʣʘʩʪʽ, ʜʝ ʪʘʢʽ 
ʩʫʜʞʝʥʥʷ ʻ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʠʤʠ, ʦʙʣʘʩʪʽ, ʱʦ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 
ʩʢʣʘʜʥʦʩʪʽ, ʪʘ ʦʙʣʘʩʪʽ, ʚ ʷʢʠʭ ʧʨʠʧʫʱʝʥʥʷ ʡ ʨʦʟʨʘʭʫʥʢʠ ʤʘʶʪʴ ʚʝʣʠʢʝ ʟʥʘʯʝʥʥʷ ʜʣʷ 
ʧʽʜʛʦʪʦʚʢʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʄʉʌɿ, ʥʘʚʝʜʝʥʽ ʥʠʞʯʝ. 

4.1. ʉʫʜʞʝʥʥʷ ʱʦʜʦ ʦʧʝʨʘʮʽʡ, ʧʦʜʽʡ ʘʙʦ ʫʤʦʚ ʟʘ ʚʽʜʩʫʪʥʦʩʪʽ 
ʢʦʥʢʨʝʪʥʠʭ ʄʉʌɿ 

ʗʢʱʦ ʥʝʤʘʻ ʄʉʌɿ, ʷʢʠʡ ʢʦʥʢʨʝʪʥʦ ʟʘʩʪʦʩʦʚʫʻʪʴʩʷ ʜʦ ʦʧʝʨʘʮʽʾ, ʽʥʰʦʾ ʧʦʜʽʾ ʘʙʦ 
ʫʤʦʚʠ, ʂʦʤʧʘʥʽʷ ʟʘʩʪʦʩʦʚʫʻ ʩʫʜʞʝʥʥʷ ʧʽʜ ʯʘʩ ʨʦʟʨʦʙʣʝʥʥʷ ʪʘ ʟʘʩʪʦʩʫʚʘʥʥʷ 
ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ, ʱʦʙ ʽʥʬʦʨʤʘʮʽʷ ʙʫʣʘ ʜʦʨʝʯʥʦʶ ʜʣʷ ʧʦʪʨʝʙ ʢʦʨʠʩʪʫʚʘʯʽʚ ʜʣʷ 
ʧʨʠʡʥʷʪʪʷ ʝʢʦʥʦʤʽʯʥʠʭ ʨʽʰʝʥʴ ʪʘ ʜʦʩʪʦʚʽʨʥʦʶ, ʫ ʪʦʤʫ ʟʥʘʯʝʥʥʽ, ʱʦ ʬʽʥʘʥʩʦʚʘ 
ʟʚʽʪʥʽʩʪʴ: 

Å ʧʦʜʘʻ ʜʦʩʪʦʚʽʨʥʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ, ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʛʨʦʰʦʚʽ 
ʧʦʪʦʢʠ ʌʦʥʜʫ; 

Å ʚʽʜʦʙʨʘʞʘʻ ʝʢʦʥʦʤʽʯʥʫ ʩʫʪʥʽʩʪʴ ʦʧʝʨʘʮʽʡ, ʽʥʰʠʭ ʧʦʜʽʡ ʘʙʦ ʫʤʦʚ, ʘ ʥʝ ʣʠʰʝ 
ʶʨʠʜʠʯʥʫ ʬʦʨʤʫ; 

Å ʻ ʥʝʡʪʨʘʣʴʥʦʶ, ʪʦʙʪʦ ʚʽʣʴʥʦʶ ʚʽʜ ʫʧʝʨʝʜʞʝʥʴ; 

Å ʻ ʧʦʚʥʦʶ ʚ ʫʩʽʭ ʩʫʪʪʻʚʠʭ ʘʩʧʝʢʪʘʭ. 

ʇʽʜ ʯʘʩ ʟʜʽʡʩʥʝʥʥʷ ʩʫʜʞʝʥʥʷ ʂʦʤʧʘʥʽʷ ʧʦʩʠʣʘʻʪʴʩʷ ʥʘ ʧʨʠʡʥʷʪʥʽʩʪʴ ʥʘʚʝʜʝʥʠʭ 
ʜʘʣʽ ʜʞʝʨʝʣ ʪʘ ʚʨʘʭʦʚʫʻ ʾʭ ʫ ʥʠʟʭʽʜʥʦʤʫ ʧʦʨʷʜʢʫ: 

ʘ) ʚʠʤʦʛʠ ʚ ʄʉʌɿ, ʫ ʷʢʠʭ ʽʜʝʪʴʩʷ ʧʨʦ ʧʦʜʽʙʥʽ ʪʘ ʧʦʚôʷʟʘʥʽ ʟ ʥʠʤʠ ʧʠʪʘʥʥʷ; 

ʙ) ʚʠʟʥʘʯʝʥʥʷ, ʢʨʠʪʝʨʽʾ ʚʠʟʥʘʥʥʷ ʪʘ ʢʦʥʮʝʧʮʽʾ ʦʮʽʥʢʠ ʘʢʪʠʚʽʚ, ʟʦʙʦʚôʷʟʘʥʴ, 
ʜʦʭʦʜʽʚ ʪʘ ʚʠʪʨʘʪ ʫ ʂʦʥʮʝʧʪʫʘʣʴʥʽʡ ʦʩʥʦʚʽ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 

ʇʽʜ ʯʘʩ ʟʜʽʡʩʥʝʥʥʷ ʩʫʜʞʝʥʥʷ ʂʦʤʧʘʥʽʷ ʚʨʘʭʦʚʫʻ ʥʘʡʦʩʪʘʥʥʽʰʽ ʧʦʣʦʞʝʥʥʷ ʽʥʰʠʭ 
ʦʨʛʘʥʽʚ, ʱʦ ʨʦʟʨʦʙʣʷʶʪʴ ʪʘ ʟʘʪʚʝʨʜʞʫʶʪʴ ʩʪʘʥʜʘʨʪʠ, ʷʢʽ ʟʘʩʪʦʩʦʚʫʶʪʴ ʧʦʜʽʙʥʫ 
ʢʦʥʮʝʧʪʫʘʣʴʥʫ ʦʩʥʦʚʫ ʜʣʷ ʨʦʟʨʦʙʣʝʥʥʷ ʩʪʘʥʜʘʨʪʽʚ, ʽʥʰʫ ʧʨʦʬʝʩʽʡʥʫ ʣʽʪʝʨʘʪʫʨʫ ʟ 
ʦʙʣʽʢʫ ʪʘ ʧʨʠʡʥʷʪʽ ʛʘʣʫʟʝʚʽ ʧʨʘʢʪʠʢʠ, ʪʽʻʶ ʤʽʨʦʶ, ʷʢʦʶ ʚʦʥʠ ʥʝ ʩʫʧʝʨʝʯʘʪʴ 
ʚʠʱʝʟʘʟʥʘʯʝʥʠʤ ʜʞʝʨʝʣʘʤ. 

ʆʧʝʨʘʮʽʾ, ʱʦ ʥʝ ʨʝʛʣʘʤʝʥʪʫʶʪʴʩʷ ʄʉʌɿ ʌʦʥʜʦʤ ʥʝ ʟʜʽʡʩʥʶʚʘʣʠʩʴ. 

4.2. ʉʫʜʞʝʥʥʷ ʱʦʜʦ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ ʌʦʥʜʫ 

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʽʥʚʝʩʪʠʮʽʡ, ʱʦ ʘʢʪʠʚʥʦ ʦʙʝʨʪʘʶʪʴʩʷ ʥʘ ʦʨʛʘʥʽʟʦʚʘʥʠʭ 
ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʘʭ, ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʧʦʪʦʯʥʦʾ ʨʠʥʢʦʚʦʾ ʚʘʨʪʦʩʪʽ ʥʘ ʤʦʤʝʥʪ 
ʟʘʢʨʠʪʪʷ ʪʦʨʛʽʚ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ. ɺ ʽʥʰʠʭ ʚʠʧʘʜʢʘʭ ʦʮʽʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ 
ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʩʫʜʞʝʥʥʷʭ ʱʦʜʦ ʧʝʨʝʜʙʘʯʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, 
ʽʩʥʫʶʯʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʪʫʘʮʽʾ, ʨʠʟʠʢʽʚ, ʚʣʘʩʪʠʚʠʭ ʨʽʟʥʠʤ ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʘʤ, 
ʪʘ ʽʥʰʠʭ ʬʘʢʪʦʨʽʚ ʟ ʚʨʘʭʫʚʘʥʥʷʤ ʚʠʤʦʛ ʄʉʌɿ 13 çʆʮʽʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽè. 



ɯʥʚʝʩʪʠʮʽʾ, ʷʢʽ ʥʝ ʤʘʶʪʴ ʨʠʥʢʦʚʠʭ ʢʦʪʠʨʫʚʘʥʴ ʪʘ ʘʢʪʠʚʥʦʛʦ ʨʠʥʢʫ, ʘ ʪʘʢʦʞ ʪʽ, ʧʦ 
ʷʢʠʭ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʥʝ ʧʽʜʜʘʻʪʴʩʷ ʥʘʜʽʡʥʽʡ ʦʮʽʥʮʽ, ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʌʦʥʜʦʤ ʟʘ 
ʩʦʙʽʚʘʨʪʽʩʪʶ. 

4.3. ʉʫʜʞʝʥʥʷ ʱʦʜʦ ʟʤʽʥ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ 

ʂʦʤʧʘʥʽʷ ʚʚʘʞʘʻ, ʱʦ ʦʙʣʽʢʦʚʽ ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʤʘʶʪʴ ʩʪʦʩʫʥʦʢ ʜʦ 
ʦʮʽʥʢʠ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʜʝ ʨʠʥʢʦʚʽ ʢʦʪʠʨʫʚʘʥʥʷ ʥʝ ʜʦʩʪʫʧʥʽ, ʻ ʢʣʶʯʦʚʠʤ 
ʜʞʝʨʝʣʦʤ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʦʮʽʥʦʢ, ʪʦʤʫ ʱʦ:  

ʘ) ʚʦʥʠ ʟ ʚʠʩʦʢʠʤ ʩʪʫʧʝʥʝʤ ʡʤʦʚʽʨʥʦʩʪʽ ʟʘʟʥʘʶʪʴ ʟʤʽʥ ʟ ʧʣʠʥʦʤ ʯʘʩʫ, ʦʩʢʽʣʴʢʠ 
ʦʮʽʥʢʠ ʙʘʟʫʶʪʴʩʷ ʥʘ ʧʨʠʧʫʱʝʥʥʷʭ ʢʝʨʽʚʥʠʮʪʚʘ ʱʦʜʦ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ, 
ʚʦʣʘʪʠʣʴʥʦʩʪʽ, ʟʤʽʥ ʚʘʣʶʪʥʠʭ ʢʫʨʩʽʚ, ʧʦʢʘʟʥʠʢʽʚ ʢʨʝʜʠʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʥʪʨʘʛʝʥʪʽʚ, 
ʢʦʨʠʛʫʚʘʥʴ ʧʽʜ ʯʘʩ ʦʮʽʥʢʠ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʘ ʪʘʢʦʞ ʩʧʝʮʠʬʽʯʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ ʦʧʝʨʘʮʽʡ; 

ʙ) ʚʧʣʠʚ ʟʤʽʥʠ ʚ ʦʮʽʥʢʘʭ ʥʘ ʘʢʪʠʚʠ, ʚʽʜʦʙʨʘʞʝʥʽ ʚ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ, ʘ 
ʪʘʢʦʞ ʥʘ ʜʦʭʦʜʠ (ʚʠʪʨʘʪʠ) ʤʦʞʝ ʙʫʪʠ ʟʥʘʯʥʠʤ. 

ʗʢʙʠ ʂʦʤʧʘʥʽʷ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʘ ʽʥʰʽ ʧʨʠʧʫʱʝʥʥʷ ʱʦʜʦ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ, 
ʚʦʣʘʪʠʣʴʥʦʩʪʽ, ʢʫʨʩʽʚ ʦʙʤʽʥʫ ʚʘʣʶʪ, ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʫ ʢʦʥʪʨʘʛʝʥʪʘ, ʜʘʪʠ ʦʬʝʨʪʠ ʽ 
ʢʦʨʠʛʫʚʘʥʴ ʧʽʜ ʯʘʩ ʦʮʽʥʢʠ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʙʽʣʴʰʘ ʘʙʦ ʤʝʥʰʘ ʟʤʽʥʘ ʚ ʦʮʽʥʮʽ ʚʘʨʪʦʩʪʽ 
ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʫ ʨʘʟʽ ʚʽʜʩʫʪʥʦʩʪʽ ʨʠʥʢʦʚʠʭ ʢʦʪʠʨʫʚʘʥʴ ʤʘʣʘ ʙ ʽʩʪʦʪʥʠʡ 
ʚʧʣʠʚ ʥʘ ʚʽʜʦʙʨʘʞʝʥʠʡ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʯʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ʪʘ ʟʙʠʪʦʢ. 

ɺʠʢʦʨʠʩʪʘʥʥʷ ʨʽʟʥʠʭ ʤʘʨʢʝʪʠʥʛʦʚʠʭ ʧʨʠʧʫʱʝʥʴ ʪʘ/ʘʙʦ ʤʝʪʦʜʽʚ ʦʮʽʥʢʠ ʪʘʢʦʞ 
ʤʦʞʝ ʤʘʪʠ ʟʥʘʯʥʠʡ ʚʧʣʠʚ ʥʘ ʧʝʨʝʜʙʘʯʫʚʘʥʫ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ.  

4.4. ʉʫʜʞʝʥʥʷ ʱʦʜʦ ʦʯʽʢʫʚʘʥʠʭ ʪʝʨʤʽʥʽʚ ʫʪʨʠʤʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ 
ʽʥʩʪʨʫʤʝʥʪʽʚ 

ʂʦʤʧʘʥʽʷ ʟʘʩʪʦʩʦʚʫʻ ʧʨʦʬʝʩʽʡʥʝ ʩʫʜʞʝʥʥʷ ʱʦʜʦ ʪʝʨʤʽʥʽʚ ʫʪʨʠʤʘʥʥʷ 
ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʱʦ ʚʭʦʜʷʪʴ ʜʦ ʩʢʣʘʜʫ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʌʦʥʜʫ. 
ʇʨʦʬʝʩʽʡʥʝ ʩʫʜʞʝʥʥʷ ʟʘ ʮʠʤ ʧʠʪʘʥʥʷʤ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʦʮʽʥʮʽ ʨʠʟʠʢʽʚ ʬʽʥʘʥʩʦʚʦʛʦ 
ʽʥʩʪʨʫʤʝʥʪʫ, ʡʦʛʦ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʡ ʜʠʥʘʤʽʮʽ ʪʘ ʽʥʰʠʭ ʬʘʢʪʦʨʘʭ. ʇʨʦʪʝ ʽʩʥʫʶʪʴ 
ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ, ʷʢʽ ʤʦʞʫʪʴ ʙʫʪʠ ʧʦʚôʷʟʘʥʽ ʟ ʧʨʠʟʫʧʠʥʝʥʥʷʤ ʦʙʽʛʫ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ, ʱʦ 
ʥʝ ʻ ʧʽʜʢʦʥʪʨʦʣʴʥʠʤ ʂʦʤʧʘʥʽʾ ʬʘʢʪʦʨʦʤ ʽ ʤʦʞʝ ʩʫʪʪʻʚʦ ʚʧʣʠʥʫʪʠ ʥʘ ʦʮʽʥʢʫ 
ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ. 

4.5. ʉʫʜʞʝʥʥʷ ʱʦʜʦ ʚʠʷʚʣʝʥʥʷ ʦʟʥʘʢ ʟʥʝʮʽʥʝʥʥʷ ʘʢʪʠʚʽʚ 

ɺʽʜʥʦʩʥʦ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʽ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ, 

ʂʦʤʧʘʥʽʷ ʥʘ ʜʘʪʫ ʚʠʥʠʢʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʥʘ ʢʦʞʥʫ ʟʚʽʪʥʫ ʜʘʪʫ ʚʠʟʥʘʯʘʻ 

ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ.  

 ʂʨʝʜʠʪʥʠʡ ʨʠʟʠʢ ʟʘ ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʚʚʘʞʘʻʪʴʩʷ ʥʠʟʴʢʠʤ, ʷʢʱʦ 
ʬʽʥʘʥʩʦʚʠʡ ʽʥʩʪʨʫʤʝʥʪ ʤʘʻ ʥʠʟʴʢʠʡ ʨʠʟʠʢ ʥʘʩʪʘʥʥʷ ʜʝʬʦʣʪʫ, ʧʦʟʠʯʘʣʴʥʠʢ ʤʘʻ 
ʧʦʪʫʞʥʽʡ ʧʦʪʝʥʮʽʘʣ ʚʠʢʦʥʫʚʘʪʠ ʩʚʦʾ ʜʦʛʦʚʽʨʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʱʦʜʦ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʫ 
ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ, ʘ ʥʝʩʧʨʠʷʪʣʠʚʽ ʟʤʽʥʠ ʚ ʝʢʦʥʦʤʽʯʥʠʭ ʽ ʜʽʣʦʚʠʭ ʫʤʦʚʘʭ ʫ 
ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ ʤʦʞʫʪʴ ʟʥʠʟʠʪʠ, ʘʣʝ ʥʝ ʦʙʦʚôʷʟʢʦʚʦ ʟʜʘʪʥʽʩʪʴ 
ʧʦʟʠʯʘʣʴʥʠʢʘ ʚʠʢʦʥʫʚʘʪʠ ʩʚʦʾ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʱʦʜʦ ʜʦʛʦʚʽʨʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ.  
 ʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʥʝ ʚʚʘʞʘʶʪʴʩʷ ʪʘʢʠʤʠ, ʱʦ ʤʘʶʪʴ ʥʠʟʴʢʠʡ ʢʨʝʜʠʪʥʠʡ 
ʨʠʟʠʢ ʣʠʰʝ ʥʘ ʧʽʜʩʪʘʚʽ ʪʦʛʦ, ʱʦ ʨʠʟʠʢ ʜʝʬʦʣʪʫ ʟʘ ʥʠʤʠ ʻ ʥʠʞʯʠʤ, ʥʽʞ ʨʠʟʠʢ 
ʜʝʬʦʣʪʫ ʟʘ ʽʥʰʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ ʌʦʥʜʫ ʘʙʦ ʥʽʞ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ 
ʶʨʠʩʜʠʢʮʽʾ, ʚ ʷʢʽʡ ʌʦʥʜ ʟʜʽʡʩʥʶʻ ʜʽʷʣʴʥʽʩʪʴ. 
 ʆʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ ʟʘ ʚʝʩʴ ʩʪʨʦʢ ʜʽʾ ʥʝ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʬʽʥʘʥʩʦʚʠʤ 
ʽʥʩʪʨʫʤʝʥʪʦʤ ʧʨʦʩʪʦ ʥʘ ʧʽʜʩʪʘʚʽ ʪʦʛʦ, ʱʦ ʚʽʥ ʚʚʘʞʘʚʩʷ ʽʥʩʪʨʫʤʝʥʪʦʤ ʽʟ ʥʠʟʴʢʠʤ 
ʢʨʝʜʠʪʥʠʤ ʨʠʟʠʢʦʤ ʫ ʧʦʧʝʨʝʜʥʴʦʤʫ ʟʚʽʪʥʦʤʫ ʧʝʨʽʦʜʽ, ʘʣʝ ʥʝ ʚʚʘʞʘʻʪʴʩʷ ʪʘʢʠʤ 



ʩʪʘʥʦʤ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ. ʋ ʪʘʢʦʤʫ ʚʠʧʘʜʢʫ ʂʦʤʧʘʥʽʷ ʟ'ʷʩʦʚʫʻ, ʯʠ ʤʘʣʦ ʤʽʩʮʝ ʟʥʘʯʥʝ 
ʟʨʦʩʪʘʥʥʷ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʟ ʤʦʤʝʥʪʫ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ, ʘ ʦʪʞʝ ʯʠ ʧʦʩʪʘʣʘ 
ʧʦʪʨʝʙʘ ʫ ʚʠʟʥʘʥʥʽ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ ʟʘ ʚʝʩʴ ʩʪʨʦʢ ʜʽʾ. 
 ʆʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ ʚʽʜʦʙʨʘʞʘʶʪʴ ʚʣʘʩʥʽ ʦʯʽʢʫʚʘʥʥʷ ʂʦʤʧʘʥʽʾ ʱʦʜʦ 
ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ. 

4.6. ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʫʚʘʥʥʷ 

ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʫ - ʮʝ ʧʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ, ʷʢʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʜʣʷ ʧʝʨʝʨʘʭʫʥʢʫ 
ʤʘʡʙʫʪʥʽʭ ʧʦʪʦʢʽʚ ʜʦʭʦʜʽʚ ʚ ʻʜʠʥʝ ʟʥʘʯʝʥʥʷ ʪʝʧʝʨʽʰʥʴʦʾ (ʧʦʪʦʯʥʦʾ) ʚʘʨʪʦʩʪʽ, ʷʢʘ ʻ 
ʙʘʟʦʶ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʨʠʥʢʦʚʦʾ ʚʘʨʪʦʩʪʽ ʙʽʟʥʝʩʫ. ɿ ʝʢʦʥʦʤʽʯʥʦʾ ʪʦʯʢʠ ʟʦʨʫ, ʚ ʨʦʣʽ 
ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʫ ʻ ʙʘʞʘʥʘ ʽʥʚʝʩʪʦʨʫ ʩʪʘʚʢʘ ʜʦʭʦʜʫ ʥʘ ʚʢʣʘʜʝʥʠʡ ʢʘʧʽʪʘʣ ʫ ʚʽʜʧʦʚʽʜʥʽ 
ʟ ʨʽʚʥʝʤ ʨʠʟʠʢʫ ʧʦʜʽʙʥʽ ʦʙ'ʻʢʪʠ ʽʥʚʝʩʪʫʚʘʥʥʷ, ʘʙʦ - ʩʪʘʚʢʘ ʜʦʭʦʜʫ ʟʘ 
ʘʣʴʪʝʨʥʘʪʠʚʥʠʤʠ ʚʘʨʽʘʥʪʘʤʠ ʽʥʚʝʩʪʠʮʽʡ ʽʟ ʟʽʩʪʘʚʣʷʥʥʷ ʨʽʚʥʷ ʨʠʟʠʢʫ ʥʘ ʜʘʪʫ ʦʮʽʥʢʠ. 
ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʫ ʤʘʻ ʚʠʟʥʘʯʘʪʠʩʷ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʴʦʭ ʬʘʢʪʦʨʽʚ: 

ʘ) ʚʘʨʪʦʩʪʽ ʛʨʦʰʝʡ ʫ ʯʘʩʽ; 
ʙ) ʚʘʨʪʦʩʪʽ ʜʞʝʨʝʣ, ʷʢʽ ʟʘʣʫʯʘʶʪʴʩʷ ʜʣʷ ʬʽʥʘʥʩʫʚʘʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʧʨʦʝʢʪʫ, 

ʷʢʽ ʚʠʤʘʛʘʶʪʴ ʨʽʟʥʽ ʨʽʚʥʽ ʢʦʤʧʝʥʩʘʮʽʾ; 
ʚ) ʬʘʢʪʦʨʫ ʨʠʟʠʢʫ ʘʙʦ ʤʽʨʠ ʡʤʦʚʽʨʥʦʩʪʽ ʦʪʨʠʤʘʥʥʷ ʦʯʽʢʫʚʘʥʠʭ ʫ ʤʘʡʙʫʪʥʴʦʤʫ 

ʜʦʭʦʜʽʚ. 

ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʝʨʝʜʥʴʦʟʚʘʞʝʥʦʾ ʩʪʘʚʢʠ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʽʥʬʦʨʤʘʮʽʷ, ʱʦ 
ʨʦʟʤʽʱʫʻʪʴʩʷ ʥʘ ʦʬʽʮʽʡʥʦʛʦ ʩʘʡʪʫ ʅɹʋ ʚ ʨʦʟʜʽʣʽ çʉʪʘʪʠʩʪʠʢʘ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚè ʟʘ 
ʧʦʩʠʣʘʥʥʷʤ https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs   

 

5. ʈʆɿʂʈʀʊʊʗ ɯʅʌʆʈʄɸʎɯɰ ʑʆɼʆ ɺʀʂʆʈʀʉʊɸʅʅʗ ʉʇʈɸɺɽɼʃʀɺʆɰ 
ɺɸʈʊʆʉʊɯ 

5.1. ʄʝʪʦʜʠʢʠ ʦʮʽʥʶʚʘʥʥʷ ʪʘ ʚʭʽʜʥʽ ʜʘʥʽ, ʚʠʢʦʨʠʩʪʘʥʽ ʜʣʷ ʩʢʣʘʜʘʥʥʷ 
ʦʮʽʥʦʢ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ 

ɸʢʪʠʚʠ ɯʉɯ ʧʝʨʚʽʩʥʦ ʦʮʽʥʶʶʪʴʩʷ ʪʘ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʙʫʭʛʘʣʪʝʨʩʴʢʦʤʫ ʦʙʣʽʢʫ 
ʥʘ ʜʘʪʫ ʟʘʨʘʭʫʚʘʥʥʷ ʘʢʪʠʚʫ ʜʦ ʩʢʣʘʜʫ ʘʢʪʠʚʽʚ ɯʉɯ. 

ɸʢʪʠʚʠ ɯʉɯ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʫʤʦʚʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʢʨʠʪʝʨʽʷʤ ʚʠʟʥʘʥʥʷ. ɸʢʪʠʚ 
ʚʠʟʥʘʻʪʴʩʷ, ʢʦʣʠ ʻ ʡʤʦʚʽʨʥʠʤ ʥʘʜʭʦʜʞʝʥʥʷ ʤʘʡʙʫʪʥʽʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʠʛʽʜ ʽ ʘʢʪʠʚ ʤʘʻ 
ʩʦʙʽʚʘʨʪʽʩʪʴ ʘʙʦ ʚʘʨʪʽʩʪʴ, ʷʢʫ ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ ʚʠʤʽʨʷʪʠ. 

ʇʝʨʚʽʩʥʝ ʚʠʟʥʘʥʥʷ, ʧʝʨʚʽʩʥʘ ʦʮʽʥʢʘ, ʧʦʜʘʣʴʰʘ ʦʮʽʥʢʘ ʘʢʪʠʚʽʚ ɯʉɯ ʪʘ 
ʧʨʠʧʠʥʝʥʥʷ ʾʭ ʚʠʟʥʘʥʥʷ ʚʠʟʥʘʯʘʶʪʴʩʷ ʚʽʜʧʦʚʽʜʥʠʤʠ ʄʉʌɿ. 

ʂʦʤʧʘʥʽʷ ʟʜʽʡʩʥʶʻ ʚʠʢʣʶʯʥʦ ʙʝʟʧʝʨʝʨʚʥʽ ʦʮʽʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ 
ʪʘ ʟʦʙʦʚôʷʟʘʥʴ, ʪʦʙʪʦ ʪʘʢʽ ʦʮʽʥʢʠ, ʷʢʽ ʚʠʤʘʛʘʶʪʴʩʷ ʄʉʌɿ 9 ʪʘ ʄʉʌɿ 13 ʫ ʟʚʽʪʽ ʧʨʦ 
ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʥʘ ʢʽʥʝʮʴ ʢʦʞʥʦʛʦ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ. 

ʂʣʘʩʠ ʘʢʪʠʚʽʚ ʪʘ 
ʟʦʙʦʚôʷʟʘʥʴ, 
ʦʮʽʥʝʥʠʭ ʟʘ 
ʩʧʨʘʚʝʜʣʠʚʦʶ 
ʚʘʨʪʽʩʪʶ 

 

ʄʝʪʦʜʠʢʠ ʦʮʽʥʶʚʘʥʥʷ 

ʄʝʪʦʜ ʦʮʽʥʢʠ 
(ʨʠʥʢʦʚʠʡ, 
ʜʦʭʽʜʥʠʡ, 
ʚʠʪʨʘʪʥʠʡ) 

 

ɺʠʭʽʜʥʽ ʜʘʥʽ 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ 
ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

ʇʝʨʚʽʩʥʘ ʪʘ ʧʦʜʘʣʴʰʘ ʦʮʽʥʢʘ 
ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʾʭ 
ʝʢʚʽʚʘʣʝʥʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ 
ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʷʢʘ 
ʜʦʨʽʚʥʶʻ ʾʭ ʥʦʤʽʥʘʣʴʥʽʡ 
ʚʘʨʪʦʩʪʽ 

ʈʠʥʢʦʚʠʡ ʆʬʽʮʽʡʥʽ ʢʫʨʩʠ ʅɹʋ 

https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs


ʂʦʨʦʪʢʦʩʪʨʦʢʦʚʽ 
ʜʝʧʦʟʠʪʠ  

ʇʝʨʚʽʩʥʘ ʦʮʽʥʢʘ ʜʝʧʦʟʠʪʫ 
ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʡʦʛʦ 
ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʷʢʘ 
ʟʘʟʚʠʯʘʡ ʜʦʨʽʚʥʶʻ ʡʦʛʦ 
ʥʦʤʽʥʘʣʴʥʽʡ ʚʘʨʪʦʩʪʽ. 
ʇʦʜʘʣʴʰʘ ʦʮʽʥʢʘ ʜʝʧʦʟʠʪʽʚ ʫ 
ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ 
ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 
ʚʘʨʪʽʩʪʶ ʦʯʽʢʫʚʘʥʠʭ ʛʨʦʰʦʚʠʭ 
ʧʦʪʦʢʽʚ 

ɼʦʭʽʜʥʠʡ  ʉʪʘʚʢʠ ʟʘ ʜʝʧʦʟʠʪʘʤʠ, 
ʝʬʝʢʪʠʚʥʽ ʩʪʘʚʢʠ ʟʘ 
ʜʝʧʦʟʠʪʥʠʤʠ 
ʜʦʛʦʚʦʨʘʤʠ 

ɯʥʩʪʨʫʤʝʥʪʠ 
ʢʘʧʽʪʘʣʫ 

ʇʝʨʚʽʩʥʘ ʦʮʽʥʢʘ ʽʥʩʪʨʫʤʝʥʪʽʚ 
ʢʘʧʽʪʘʣʫ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʾʭ 
ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʷʢʘ 
ʟʘʟʚʠʯʘʡ ʜʦʨʽʚʥʶʻ ʮʽʥʽ ʦʧʝʨʘʮʽʾ, 
ʚ ʭʦʜʽ ʷʢʦʾ ʙʫʚ ʦʪʨʠʤʘʥʠʡ 
ʘʢʪʠʚ. ʇʦʜʘʣʴʰʘ ʦʮʽʥʢʘ 
ʽʥʩʪʨʫʤʝʥʪʽʚ ʢʘʧʽʪʘʣʫ 
ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 
ʚʘʨʪʽʩʪʶ ʥʘ ʜʘʪʫ ʦʮʽʥʢʠ. 

ʈʠʥʢʦʚʠʡ, 
ʚʠʪʨʘʪʥʠʡ 

ʆʬʽʮʽʡʥʽ ʙʽʨʞʦʚʽ ʢʫʨʩʠ 
ʦʨʛʘʥʽʟʘʪʦʨʽʚ ʪʦʨʛʽʚ ʥʘ 
ʜʘʪʫ ʦʮʽʥʢʠ, ʟʘ 
ʚʽʜʩʫʪʥʦʩʪʽ ʚʠʟʥʘʯʝʥʦʛʦ 
ʙʽʨʞʦʚʦʛʦ ʢʫʨʩʫ ʥʘ ʜʘʪʫ 
ʦʮʽʥʢʠ, 
ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ 
ʦʩʪʘʥʥʷ ʙʘʣʘʥʩʦʚʘ 
ʚʘʨʪʽʩʪʴ, ʮʽʥʠ ʟʘʢʨʠʪʪʷ 
ʙʽʨʞʦʚʦʛʦ ʪʦʨʛʦʚʦʛʦ 
ʜʥʷ 

5.2. ʈʽʚʝʥʴ ʽʻʨʘʨʭʽʾ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ, ʜʦ ʷʢʦʛʦ ʥʘʣʝʞʘʪʴ ʦʮʽʥʢʠ 
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ 
ʂʣʘʩʠ ʘʢʪʠʚʽʚ 

ʪʘ 
ʟʦʙʦʚôʷʟʘʥʴ, 
ʦʮʽʥʝʥʠʭ ʟʘ 
ʩʧʨʘʚʝʜʣʠʚʦ
ʶ ʚʘʨʪʽʩʪʶ 

1 ʨʽʚʝʥʴ 
(ʪʽ, ʱʦ ʤʘʶʪʴ 
ʢʦʪʠʨʫʚʘʥʥʷ, ʪʘ 
ʩʧʦʩʪʝʨʝʞʫʚʘʥʽ) 

2 ʨʽʚʝʥʴ 
(ʪʽ, ʱʦ ʥʝ ʤʘʶʪʴ 
ʢʦʪʠʨʫʚʘʥʴ, ʘʣʝ 
ʩʧʦʩʪʝʨʝʞʫʚʘʥʽ) 

3 ʨʽʚʝʥʴ 
(ʪʽ, ʱʦ ʥʝ ʤʘʶʪʴ 
ʢʦʪʠʨʫʚʘʥʴ, ʥʝ ʻ 
ʩʧʦʩʪʝʨʝʞʫʚʘʥʠʤ) 

ʋʩʴʦʛʦ 

ɼʘʪʘ ʦʮʽʥʢʠ 30.09.22 31.12.21 30.09.22 31.12.21 30.09.22 31.12.21 30.09.22 31.12.21 

ɼʝʧʦʟʠʪʠ - - 412 560 ï ï 412 560 

ɯʥʩʪʨʫʤʝʥʪʠ 
ʢʘʧʽʪʘʣʫ 

- - 1505 1194 ï ï 1505 1194 

5.3. ɯʥʰʽ ʨʦʟʢʨʠʪʪʷ, ʱʦ ʚʠʤʘʛʘʶʪʴʩʷ ʄʉʌɿ 13 çʆʮʽʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʾ 
ʚʘʨʪʦʩʪʽè 

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ ʾʭ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ 

 ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ 

30.09.22 31.12.21 30.09.22 31.12.21 

ɯʥʩʪʨʫʤʝʥʪʠ ʢʘʧʽʪʘʣʫ 
(ʆɺɼʇ, ʆʄʇ) 

1505 1194 1505 1194 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ 1136 1011 1136 1011 

ʂʦʤʧʘʥʽ ̫ ʚʚʘʞʘʻ, ʱʦ ʥʘʚʝʜʝʥʽ ʨʦʟʢʨʠʪʪʷ ʱʦʜʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ 
ʚʘʨʪʦʩʪʽ ʻ ʜʦʩʪʘʪʥʽʤʠ, ʽ ʥʝ ʚʚʘʞʘʻ, ʱʦ ʟʘ ʤʝʞʘʤʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘʣʠʰʠʣʘʩʴ 
ʙʫʜʴ-ʷʢʘ ʩʫʪʪʻʚʘ ʽʥʬʦʨʤʘʮʽʷ ʱʦʜʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ, ʷʢʘ ʤʦʞʝ 
ʙʫʪʠ ʢʦʨʠʩʥʦʶ ʜʣʷ ʢʦʨʠʩʪʫʚʘʯʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  



6. ʈʆɿʂʈʀʊʊʗ ɯʅʌʆʈʄɸʎɯɰ, ʑʆ ʇɯɼʊɺɽʈɼɾʋɭ ʉʊɸʊʊɯ ʇʆɼɸʅɯ ʋ     
ʌɯʅɸʅʉʆɺʀʍ ɿɺɯʊɸʍ 

6.1. ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʪʘ ʛʨʦʰʦʚʽ ʢʦʰʪʠ 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ. ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 
ʚʢʣʶʯʘʶʪʴ ʢʦʰʪʠ ʚ ʙʘʥʢʘʭ ʥʘ ʧʦʪʦʯʥʠʭ ʨʘʭʫʥʢʘʭ, ʙʘʥʢʽʚʩʴʢʽ  ʜʝʧʦʟʠʪʠ. 

ʉʪʘʥʦʤ ʥʘ 30 ʚʝʨʝʩʥʷ 2022 ʨʦʢʫ ʪʘ  31 ʛʨʫʜʥʷ 2021 ʨʦʢʫ ʩʫʤʠ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ 
ʌʦʥʜʫ  ʧʨʝʜʩʪʘʚʣʝʥʽ ʚ ʥʘʩʪʫʧʥʽʡ ʪʘʙʣʠʮʽ: 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ 30.09.2022,  
ʪʠʩ. ʛʨʥ. 

31.12.2021,  
ʪʠʩ. ʛʨʥ. 

ʇʦʪʦʯʥʽ ʨʘʭʫʥʢʠ ʚ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ 0 0 

ʇʦʪʦʯʥʽ ʨʘʭʫʥʢʠ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ ʜʦʣʘʨʘʭ ʉʐɸ 
(ʝʢʚʽʚʘʣʝʥʪ ʧʦ ʢʫʨʩʫ ʅɹʋ) 543 387 

ʉʫʤʘ ʚ ʚʘʣʶʪʽ (USD) 15 14 

ʇʦʪʦʯʥʽ ʨʘʭʫʥʢʠ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ ɭʚʨʦ  
(ʝʢʚʽʚʘʣʝʥʪ ʧʦ ʢʫʨʩʫ ʅɹʋ) 181 64 

ʉʫʤʘ ʚ ʚʘʣʶʪʽ (EUR) 5 2 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʚ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ ʥʘ ʜʝʧʦʟʠʪʥʠʭ 
ʨʘʭʫʥʢʘʭ 43 313 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʥʘ ʜʝʧʦʟʠʪʥʠʭ ʨʘʭʫʥʢʘʭ ʚ ʙʘʥʢʘʭ ʚ ʜʦʣʘʨʘʭ ʉʐɸ 
(ʝʢʚʽʚʘʣʝʥʪ ʧʦ ʢʫʨʩʫ ʅɹʋ) 369 247 

ʉʫʤʘ ʚ ʚʘʣʶʪʽ (USD) 10 9 

ʈʘʟʦʤ 1136 1011 

ʂʦʤʧʦʥʝʥʪʘʤʠ ʧʦʢʘʟʥʠʢʘ çɻʨʦʰʽ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠè ʻ ʩʪʘʪʪʽ 1165, 1167 
ʙʘʣʘʥʩʫ. 

ʉʪʘʥʦʤ ʥʘ 30 ʚʝʨʝʩʥʷ 2022 ʨʦʢʫ ʥʘ ʜʝʧʦʟʠʪʥʠʭ ʨʘʭʫʥʢʘʭ ʌʦʥʜʫ ʨʦʟʤʽʱʝʥʦ 
ʛʨʦʰʦʚʽ ʢʦʰʪʠ: 

 

 ɹʘʥʢ 
ʇʨʦʮʝʥʪʥʘ 
ʩʪʘʚʢʘ, % 

ɼʘʪʘ ʟʘʢʽʥʯʝʥʥʷ 
ʩʪʨʦʢʫ ʜʝʧʦʟʠʪʫ 

ʉʫʤʘ,  ʛʨʥ. 

ɸɹ çʋʂʈɻɸɿɹɸʅʂè 10,00% 11.10.2022 36 459,30 

ɸɹ çʋʂʈɻɸɿɹɸʅʂè 1,25% 16.11.2022 365 686,00 

ɸʊ çʂʨʝʜʦʙʘʥʢè 7,00% 18.11.2022 5 000,00 

ɸʊ çʋʅɯɺɽʈʉɸʃ ɹɸʅʂè 0,10% 03.07.2023 3 656,86 

ɸʊ çʋʅɯɺɽʈʉɸʃ ɹɸʅʂè 9,50% 20.07.2023 1 000,00 

ɿʚʽʪ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʟʘ 9 ʤʽʩʷʮʽʚ 2022 ʨʦʢʫ ʩʢʣʘʜʘʚʩʷ ʟʘ ʧʨʷʤʠʤ 
ʤʝʪʦʜʦʤ. ʋ ʟʚʽʪʽ ʚʽʜʦʙʨʘʞʝʥʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʦʧʝʨʘʮʽʡʥʦʾ ʪʘ ʥʝʦʧʝʨʘʮʽʡʥʦʾ 
(ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʪʘ ʬʽʥʘʥʩʦʚʦʾ) ʜʽʷʣʴʥʦʩʪʽ. 

 

  ʌʽʥʘʥʩʦʚʽ ʽʥʚʝʩʪʠʮʽʾ. 

ʉʪʘʥʦʤ ʥʘ 30 ʚʝʨʝʩʥʷ 2022 ʨ. ʪʘ 31 ʛʨʫʜʥʷ 2021 ʨ. ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ 
ʬʽʥʘʥʩʦʚʠʭ ʽʥʚʝʩʪʠʮʽʡ ʩʪʘʥʦʚʠʪʴ (ʢʽʣʴʢʽʩʪʴ ʚʢʘʟʘʥʘ ʩʪʘʥʦʤ ʥʘ 30.09.2022ʨ) : 

 




